YTBEPXXOEHO

MpUKa30M reHeparnbHOro AUpeKTopa
AO YK «INepBas»

Ne 106-0O[1/22/2 ot 13.04.2022 roga

MNpaBuna
AOBEepPUTENbLHOro ynpaBneHus
BupxeBbiM NaeBbIM MHBECTULUMOHHbLIM (pOHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«MepBas - PoHa AMepUKaHCKME akunn»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN OOHA PLIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHA AMepUKaHCKne akummny.

2. Kpatkoe HasaHve ®oHpa: BIMA®D pbIHOYHBIX DMHAHCOBBIX UHCTPYyMEHTOB «[lepBas - ®oHO AmepukaHckue
aKkUMmn».

3. Tun ®oHpaa - GupxeBon.

4. MNonHoe chmpmeHHoe HavMeHoBaHue AKLMoHepHoe obLecTBO «Ynpasnsowas komnaHusa «Mepeas» (ganee no
TEeKCTY — «YnpaBnsowasa KOMNaHna»).

5. MecTto HaxoxaeHusa Ynpasnstowen komnadumn: 121170, r. Mockea, yn. MNoknoHHas, a. 3, kopn. 1, atax 20.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI0 WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU MHBECTULMOHHBbIMM ®OHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepnocTtasneHHas ®efeparnbHOM KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMonHoe MpMeHHOe HaMMeHOBaHue chneuvanuanpoBaHHoro genosvtapus doHpa: AkUMOHepHoe o0LecTBo
«CneuunanuampoBaHHbii  aenosutapuin  «MHOUHUTYM» (panee no Tekcty — «Cneunanu3npoBaHHbIN
Aeno3nTapuny).

8. Mecto HaxoxgeHus CneumanusmpoBaHHoro genosutapus: 115162, Poccuiickaa depepauus, ropoa Mockea,
ynuua Wa6Gonoska, aom 31, kopnyc b.

9. JlvueHans CneunanusanpoBaHHOIO OEen0o3NTapus Ha OCYLIECTBMEHWe AeATenbHOCTUM CrneLuanv3npoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB oT 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe pmpmeHHOe HavMeHOBaHWe nuua, OCYLLECTBNSIOLWEro BeAeHne peectpa Bnagenbues MHBECTULMOHHBIX
naes PoHpa: AkumoHepHoe obuecTBo «CneunanunsumpoBaHHbin genosutapui «MHOPVHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. MecTo HaxoxaeHus Peructpatopa: 115162, Poccuiickaa ®eaepauus, ropog Mocksa, ynuua LaGonoska, gom
31, kopnyc b.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CNeLnanu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. lMonHoe dwMpMeHHOE HaMMeHOBaHWME ayauTopcKkoW opraHusaumm PoHpa: OOWeCTBO C  OrpaHUYEeHHOM
oTBeTCTBEHHOCTLI0 «OHIOKO» (nanee — «Ayantopckasi opraHusauus»).

14. MecTto HaxoxaeHus AyauTopckon opraHusaumm: Poccuiickaa Pegepaums, 123007, ropog Mocksa, XopolueBckoe
wocce, aom 32A, ocuc 417.

15. MonHoe dvpMeHHOEe HanMeHOBaHMEe POCCUMINCKON BUpxXKM (poccuicknx BupiK), K opraHvM3oBaHHbIM TOpram Ha
KOTOpPOWM AOMyLlEeHbl MHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXeHNe N 06 bEM OpPraHM30BaHHbLIX TOProB UHBECTULMOHHBIMU NasimMn
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): [NybnuyHoe akunoHepHoe obectBo «MockoBckas Bupxka
MMBB-PTC».

16. NonHoe hvMpMeHHOe HavMeHOoBaHue nuua (nNuuy), YNONHOMOYEHHOro Ynpasnsiowen KOMNaHnemn, oT KOTOpPOoro
BNagenbLlbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
npoAaxn MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YNMONHOMOYEHHOoe nuuoy). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

MecTto HaxoxaeHns YnonHoMo4veHHoro nvua: 117312, r. Mockea, yn. Basunosa, g. 19.
17. Hactoswwme lNpaBuna onpenensoT yCnoBusi 4OBEPUTENLHOMO ynpasneHns GoHaoM.

YupeauTenb [OBEPUTENIbHOTO YNPaBMeHWUs NepeaaeT MMYLLECTBO B [OBEpUTENbHOE ynpaeneHve Ynpasnsiolei
KOMMaHUM Ans 06befMHEHNS 3TOrO MMYLLEECTBA C UMYLLEECTBOM MHbIX yYpeauTesnei 4OBEpUTENLHOIO ynpasneHus 1
BKMIOYEHNs1 ero B coctae doHAa Ha OnNpefeneHHblii CPoK, a Ynpasnsiowas KoMnaHus oBs3yeTcs OCyLecTBsATh
yrnpasneH1e MYLLIECTBOM B MHTEPECax yupeanTesns 4OBEPUTESIbHOMO YripaBneHus.

MprcoeavHeHne Kk [OroBOpYy AOBEPUTENBHOIO ynpaeneHuss POHOOM OCYyLLIECTBRSAETCA NyTem npuobpeteHus
WMHBECTULMOHHbIX NaeB ®oHAa (aanee - MHBECTULMOHHBIE Nau), BbiAaBaeMbIX YNpaBnstoLwen KOMNaHnen.



18. WmywecTBo, coctaensatwee doH, ABNsAeTca O6WMM MMYLLECTBOM BradenbleB WHBECTULMOHHBLIX MaeB M
npuHaanexuT UM Ha npase obLuel AoneBoit COBCTBEHHOCTM.

Pasgen nmvyulecTtea, coctaBsndroLiero doHf, v BblAeN U3 Hero 4onu B HaType He O0MyCKakTCA.

[MprcoeavHeHne Kk 4OroBopy OoBepuUTENbHOroO ynpasneHns PoHOOM O3HavaeT 0TKa3 BnagenbLeB UHBECTULUNOHHBIX
naeB OT OCyLWleCTBeHna npenmyLleCcTBeHHOro npaea anI06peTeHVIﬂ nonun B npaese COOCTBEHHOCTU Ha nmyulecTBo,
cocTaenstowiee doHa.

19. BnagenbLbl MHBECTULMOHHBLIX NaeB HECYT PUCK YObITKOB, CBA3@HHbIX C U3MEHEHUEM PbIHOYHOW CTOMMOCTU
umyLlecTBa, coctaenstowlero Pona.

20. dopmupoBaHne PoHAa HaumHaeTcs No ucrtedeHun 5 (nATv) paboumx AHen C AaTbl permcTpauuv npasun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok chopmumpoBaHusa doHaa: Tpy mecsua.

CToMMOCTb MMyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmas AN 3aBepLueHus
(okoHuaHus) bopmuposaHus Ponga: 210 000 000 (aBecTn gecsaTb MUNNMOHOB) Poccuinckmnx pyonen.

[aton 3aBepLueHus (OkoH4YaHus) popmumpoBaHnsa ®oHaa SBNAETCs Aata HanpaBneHus YnpasnsoLwen KoMmnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHum) dopmmpoBaHus PoHaa.

21. [JaTa oKkOHYaHMs Cpoka OeNCcTBMSA JOroBopa AoBepuTenbHoro ynpasneHnsa ongom: 10 oktabpa 2033 roga.

22. Cpok AencTBusA AOroBopa AOBEPUTENBHONO yNpaBneHnsa cHMTaeTca NPoArieHHbIM Ha TOT e CPOK, eCnu Ha gaty
€ro OKOHYaHWs Bnagernblbl MHBECTULMOHHBLIX NaeB, ABMAAIOWMECH YNOMHOMOYEHHbIMU nuuamu, He noTpebosanu
noraLleHns BCeX MHBECTULIMOHHbIX Naes 3Toro PoHaa.

Il. NHBecTMUMOHHasA aeknapauns

23. Llenblo MHBECTULIMOHHOM MONMUTUKK YNpasnsaoLwen KomnaHum senseTtca obecneyeHme COOTBETCTBUS U3MEHEHMWN
pacyeTHOM LieHbl U3MEHEHUSAM KONMYECTBEHHbIX NOKasaTenen OupxeBoro mHaoekca 3¢ aHA lMm 500 Het Totan
PetépH VHaekc (S&P 500 Net Total Return Index), paccuntbiBaeMoro MHOCTPAHHbIM OPUANYECKMM NMLOM 3C 3HA
Mv Doy OxoHc NHaecre On On Cu (S&P Dow Jones Indices LLC) (ganee no Tekcty - « MHOeKcC»).

24. IHBECTULMOHHAsA NonuTuka YnpaensaoLwen kKoMmnaHmm:

NHBECTULMOHHOW MOMUTMKON  YNpaBnswowen KOMMNaHuM SBNSETCH  OOMroCPOYHOE BMOXEHWE B aKTUBbI,
npenycMOTpPeHHble MyHKTOM 25 HacToswmx [lpaBwn, HanpaBneHHOE Ha [OCTWKEHVWE Lenn WHBECTULMOHHON
NOMUTWKKN, ONUCAHHOW B NyHKTe 23 HacToAwmx MNpasun. MponssBoaHble PUHAHCOBBIE MHCTPYMEHTBI (hblOYEpPCHBIE U
OMUMOHHbIE A0roBOpbI (KOHTPaKTbl)) MOryT BXOAWTb B COCTaB akTmBoB doHaa npu yCcrnoBuM, YTO M3MEHEHME UX
CTOMMOCTUN 3aBWCUT OT U3MEHEHWS CTOMMOCTW aKTMBOB, KOTOpble MOryT BXOAMTb B coctaB PoHaa (B TOM 4ucne
U3MEHEHUS 3HAYEHUS NHOEKCA, PaCCYNTLIBAEMOrO NCXOASA N3 CTOMMOCTU akTUBOB, KOTOPbIE MOryT BXOAWTL B COCTaB
hoHAa), OT BENMUYMHBI MPOLIEHTHBIX CTABOK, YPOBHS MHMNSALMK, KypCOB BarnioT.

25. O6BbEeKTbl MHBECTUPOBAHUS, NX COCTaB U ONuncaHue.
25.1. UmywecTBo, coctaenstowee PoHA, MoOXeT OblTb UHBECTUPOBAHO B:

1) aKkTuBbI, AOMYLEHHbIE K OpraHM3oBaHHbIM TOpram (MMM B OTHOLLUEHWM KOTOPbIX OMpPXen NPUHATO pelueHue o
BKIIOYEHMN B KOTWpOBarnbHble cnvckn) Ha Oupxax Poccuickon ®Pepepauum n Gupkax, pacnorioXeHHbIX B
WHOCTPaHHbIX rocyaapcTBax, sIBNSAWMXCS yneHamyn EBpasuiickoro akoHomuyeckoro cotoda (EASC), OpraHusauum
3KOHOMUYECKOrO coTpyAHMYecTBa M passutua (OOCP), EBponeickoro coto3a, Kutaa, UHguum, Bpasunuum, HKOxHO-
AdpuikaHckor Pecnybnukn (oanee no Tekcty - «WHOCTpaHHble rocygapcTBa») U BKMKYEHHBIX B NepevYeHb
WHOCTPaHHbIX BMpX, NpeaycMOTPeHHbIN MyHKTOM 4 ctatbn 51.1 ®egepanbHoro 3akoHa ot 22 anpensa 1996 roga N
39-03 "O pblHKE LEeHHbIX bBymMar”, a MIMEHHO:

i. OObIKHOBEHHbIE U npueBunernpoBaHHble akUU MHOCTPAHHbIX OpUAONYECKNX NNL,, KOTOPble BXOOAT B 633y ana
pacyeTa UHaekca;

i MHOCTpPaHHble geno3nTapHblie pacrnnckn, B Cllydae ecnn Takme genosnTtapHbie pacnuckn BXogAaT B 6aay ana
pacyeTa Haekca;

iii. man (aKumMm) MHOCTPaHHBIX MHBECTULIMOHHBIX POHOO0B OTKPLITOrO U 3aKPbITOrO TWNa, €CNv NPUCBOEHHbIA UM
kog CFl nmeet cnepytowme 3HadyeHns: nepeas bykea umeeT 3HayeHne “E”, BTopas byksa - “U”, TpeTbst OykBa —
3HaveHune “C”, “O” nnn “M”, narasa 6ykea - 3HayeHne “R”, unu “S”, unn “M”, unm “C”, unun “D”, 3a MUCKNOYEHNEM
cny4aes, Korga wecrtas 6yksa umeet 3HaveHus “Z” nnm “A”,



nav (akumMm) WHOCTPaHHbLIX WMHBECTULMOHHbLIX (OOHAOB OTKPLITOro, 3aKPbITOFO W WMHOMO TWNa, €ecnu
npucBoeHHbI UM ko CFl nmeeT cnepytolne 3HaveHus: nepsasi OykBa umeeT 3HadeHue “C”, TpeTbsi OykBa —
3HadveHue “C”, “O” nnn “M”, nataa 6yksa — 3HavyeHue unu “B”, nnn “E”, nnn “V”, nnn “L”, unu “C”, unu “D”, nnn “F”,
unu “M”; unu “I”, unu “H”, unu “P”, nnn “R”, nnn “K”, unn “X”, npn ycnosuu, 4Tto wectas GykBa MMeeT 3HavyeHune
5

nav MHOCTPaHHbIX MHBECTULIMOHHBIX DOHAO0B OTKPbITOrO, 3aKpbITOrO M UHOro TUMa, eCnu NPUCBOEHHbLIN UM
kop CFl umeeTt cneaytowmne 3HadeHus: nepsas 6yksa nmeeT 3HaveHue “C”, TpeTtbsa byksa — 3HaveHne nnum “C”, nnu
“‘O”, unn “M”, natasa byksa — 3HadyeHue unu “B”, unu “E”, nnm “V”, nnn “L”, nnn “C”, nnn “D”, unu “F?, nunn “M”, nnn
“I”, unun “H”, unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnosum, 4to wecrtasa 6yksa umeet 3HaveHne “U” unm “Y”,

aKUMN MHOCTPaHHbIX MHBECTULMOHHBIX (OOHAO0B OTKPLITOrO, 3aKPbITOrO U MHOTO TWUNA, €CNN NMPUCBOEHHBLIN UM KOA
CFI nmeeTt cneayowime 3HadeHus: nepsas bykea nmeet 3HadveHue “C”, TpeTbsa BykBa — 3HayeHne unu “C”, unu
“‘O”, unn “M”, nartasa 6yksa — 3HaveHne unu “B”, unmn “E”, unn “V”, unn “L”, unmn “C”, unmn “D”, unmn “F”, nnn “M”,
unu “I”, unu “H”, nnn “P”, unn “R”, unm “K”, unu “X” npu ycnosuu, 4to wectas 6yksa nmeet 3HaveHue “S” unum
“Q”.
iV.  MMYLLECTBEHHblE MpaBa M3 (PbOYEPCHBIX AOrOBOPOB (KOHTPaKTOB) M OMUMOHHBIX AOrOBOPOB (KOHTPAKTOB),
6a30BbIM aKTVMBOM KOTOPbIX ABNAETCA MMYLLECTBO (MHAEKC), NpeayCMOTPeHHoe NyHKTOoM 25.4 HacTosAwmx Mpasun.

2) geHexHble cpeAcTBa B pybnsax U B MHOCTPAHHOW BaniTe Ha cyeTax M BO BKnagax (4enosvTtax) B POCCUMIACKUX
KPEAWTHBIX OpraHvM3auusax M WMHOCTPAaHHbLIX HPUANYECKUX NWUax, NPU3HaHHbIX GaHkamu MO 3akoHO4ATENbCTBY
WHOCTPaHHbIX rOCygapcTB, HA TEPPUTOPUM KOTOPbIX OHM 3aperncTpyvpoBaHbl (4anee no TEKCTY - «UMHOCTPaHHble
6aHkun») (aKTMBbl, YKadaHHbIe B HACTOSLEM MNOANYyHKTe Aanee Nno TeKCTy COBMECTHO MMEHYTCS - «MHCTpYyMeHThI
[AEHEXHOTO PbIHKa»);

3) npaBa TpeboBaHus U3 4OroBOPOB, 3aKIIOYEHHbIX AN Lenen JOBEPUTENBHOMO YNpaBnieHns B OTHOLLEHNW aKTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 25.1. HacToswwx Mpasun;

4) vHble aKkTMBbl, BKIOYaemble B COCTaB aktmBoB PoHOa B CBA3M C ONMAToOM pPacxXOAOB, CBSA3aHHbIX C
OO0BEpUTENbHBIM YNPaBneHneM NMyLLLECTBOM, cocTaBnsaowmm doHa.

25.2. [leHexHble cpeacTBa BO BKragax (4eno3vTax) B pOCCMMCKMX KPeOUTHBIX OpraHn3aumsax u MHOCTpaHHbIX 6aHkax
MOryT BXOAMTb B cocTaB ®oHAaa, TONbKO Npu YCMOBMK, YTO B CryYae [OCPOYHOIO PacTOPXEHWUs ykasaHHOro Aoroeopa
poccuickas KpeauTHas opraHuM3aumnsa unm MHoCcTpaHHbI 6aHk obs3aHa (06a3aH) BepHYTb CymMmy Bknaga (aenosuTa,
ocTaTtka Ha cyeTe) M MPOLLEHTbI MO HEMY B CPOK, HE NPEeBbILLAOLWNIA CeMb paboymnx AHEN.

25.3. lopg 6a3oBbiM aKTMBOM (PbIOYEPCHBIX AOrOBOPOB (KOHTPAKTOB) M OMUMOHHBLIX [OrOBOPOB (KOHTPakToB),
yKa3aHHbIX B NOANYHKTE iV nyHKTa 25.1 HacTosawwmx MNpasun noHumaroTcs:

a) WHOEKCbl, paccynTaHHble (OHAOBbLIMU OupXamMy TOMbKO MO COOTBETCTBYIOLMM LIEHHbIM Oymaram,
npeaycMOTPEHHbIM MyHKTOM 25.1 HacTosawwmx Mpasun.

0) uvMywecTBO, yKaszaHHOe B MoANyHKTaXx i-iii nyHkTa 25.1. HacToswwmx Mpasun.

B) MMYLLUECTBEHHbIE MpaBa M3 (PbIOYEPCHBLIX JOTOBOPOB (KOHTPaKTOB), 6Ga30BbIM aKTUBOM KOTOPbIX SBMASETCS
UMYLLIECTBO UMW UHAEKC NPeAyCMOTPEHHbIE NOAMYHKTaMu «a», «6» HacTOALWero nyHkTa.

25.4. Jlnua, 0b6s13aHHbIE NO:

- nasM (akumsam) WMHOCTPaHHbIX WHBECTULMOHHBIX (POHAOB, aKkuMAM MHOCTPaHHbIX 3MWTEHTOB W WHOCTPaHHbLIM
Aeno3nTapHbiM pacnuckaM AOIMKHbI ObiTb 3aperncTpupoBaHbl B rocyaapcTBax, BKMOYEHHbIX B O6Lwepoccrinckim
KnaccudmkaTop cTpaH mupa.

25.5. B cnyyae nameHeHnsa coctaBa VHoekca Ynpaensiolasa KoMnaHus Bnpaee He paHee yem 3a 5 (naTb) paboumnx
OHel 0O JaTbl ero M3MeHeHus npuobpeTaTtb LieHHble Gymarun, koTopble OyayT BxoauTb B WMHAEKC C AaTtbl ero
M3MEHeHUs, a Takke obs3aHa B TeveHue 5 (nATv) paboumx OHeW ¢ AaTbl M3MEHeHus cocTaBa MHAekca npopatb
npuobpeTeHHble paHee LUeHHble Gymaru, B criydae ecnuv ¢ AaTbl Takoro M3MEHEHWSI OHW MepecTaHyT BXOAWTbL B
cocTtaB MHaekca.

26. Ctpyktypa aktnsoB ®oHaa.

26.1. OueHo4YHas CTOMMOCTb LEHHbIX OymMar O4HOro HpPUAMYECKOro nuua, OeHeXHble cpefcTBa B pybnsax u B
WHOCTPaHHOWM BarTe Ha cyeTax M BO BKMNadax (4eno3vTtax) B TakOM puandeckom nvue (ecnm opuanyeckoe nmiuo
ABNAETCA KPeOUTHOM OpraHmnsaumen UM MHOCTPaHHbIM GaHKOM MHOCTPAHHOIO rocyaapcTea), npaea TpeboBaHus K
Takomy HpUaNYeCcKomy nuuy B COBOKYMHOCTU HE AOJMKHbI NPEBbIWATh 14 NpoLeHTOB CTOMMOCTM akTMBoB doHaa oo
30 nroHa 2021 roga, ¢ 1 nona 2021 roga - 13 npoueHToB cToMMocTh aktueoB ®oHaa, ¢ 1 sHBapsa 2022 roga - 12
NpPOLIEHTOB cToMMOCTM akTmBoB doHaa, ¢ 1 mons 2022 roga - 11 npoueHToB cToMmocTy aktueoB doHaa, a ¢ 1



sHBapss 2023 roga - 10 npoueHToB cToMmocTu aktmeBoB @doHaa. TpeboBaHusi HacTosiwero abs3aua He
pacnpocTpaHsaoTcs Ha npaBa TpeboBaHUS K LIeHTparbHOMY KOHTpareHTy.

[ns uenei HacTosiero MNoAnyHKTa Aeno3uTapHble PacnucKM paccMaTpuBalOTCS Kak LieHHble Oymaru, npaea
COBGCTBEHHOCTU Ha KOTOPbIE YAOCTOBEPSIOT COOTBETCTBYIOLLME AENO3UTAPHBIE PACMUCKU.

[ns uenen HacToslero nyHKTa LeHHble 6ymarn WHBECTULMOHHBIX (DOHAOB, B TOM YMCRE WHOCTPAHHbLIX
WHBECTULMOHHBIX POHAOB, N MNOTEYHbIE cepTUMKaTbl y4acTusi, pacCMaTpmBaloTCA Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble MHBECTMPOBAHO UMYLLIECTBO COOTBETCTBYHOLLEro doHAa (MNOTeYHOro NokpelTusa). Ecnu nuuo, obasaHHoe
no uUeHHbIM Bymaram MHBECTMLMOHHOrO hoHAa, He MnpedocTaBnsgeT M (unu) He packpbiBaeT MHgopmaumio o6
akTMBax, B KOTOpble WHBECTUPOBAHO WMYLLECTBO WHBECTULMOHHOrO @oHAA, Takue UueHHble 6ymarn moryT
npuobpeTaTtbcs B cOCTaB akTMBOB (hoHAa (6e3 yyeTa TpeboBaHWs, yCTaHOBNEHHOrO ab3auemM nepBbiM HacTOSILLEro
nyHKTa), €cnn B COOTBETCTBMM C JIMYHBIM 3aKOHOM nmua, 06A3aHHOro no ueHHbIM Bymaram WMHBECTULMOHHOIO
doHAa, Takue ueHHble Bymarn MoryT npuobpeTaTbCs HEKBanMMUUMPOBaHHLIMW MHBECTOPaMK (HEOrpaHUYeHHbIM
KPYrom nud), a Takke npu HanmmyMum OOHOro M3 criedytomx oBCToSATeNnbCTB: B COOTBETCTBUM C TpeboBaHusimu,
npeobaBnseMbiIMiU K OEATENbHOCTM  MHBECTUMUMOHHOrO  poHAa, Wnu  AOKYMEHTaMu,  perynvpyrowmmu
WHBECTULMNOHHYIO [AeATeNbHOCTb WHBECTULUMOHHOrO ¢oHaa (B TOM 4uCre WHBECTULMOHHOW Aeknapauuen,
NPOCNEKTOM 3MUCCUK, NpaBunaMm 4OBEPUTENBHOIO ynpaBneHus), 4oNs LeHHbIX 6yMar ogHOro topuanyeckoro nuua
He pomkHa npesblwaTte 10 NPOLEHTOB CTOMMOCTU aKTMBOB MHBECTULMOHHOrO ¢oHaa nvbo B COOTBETCTBUM C
npasom EBponerickoro coto3a MHBECTULMOHHOMY (DOHAY NPeaoCTaBreHO NpPaBo OCYLLIECTBEHNS AeATEeNbHOCTM Ha
TeppuTopun BCEX TOCyAapcTB - uneHoB EBponenckoro cowsa u ero [esaTenbHOCTb perynvpyetcs npasoMm
EBponewickoro cotosa.

[na uenen pacyeta orpaHUYeHnsi, ykasaHHOro B absaLe NepBOM HacToOsLEro noAanyHKTa, Npy onpeaeneHn gonm
OLlEHOYHOM CTOMMOCTM aKTMBOB B CTOMMOCTM akTmBoB PoHOa B CymMMe [OEHEeXHbIX cpeactB B pybnsax m B
WHOCTPaHHOW BaniTe Ha cyeTax B OOHOM HOPUOMYECKOM Ivue U CTOMMOCTU npaB TpeboBaHui K Of4HOMY
OPUONYECKOMY MWLy, BO3HMKLLUMX Ha OCHOBAHWWM OOroBopa O GPOKEPCKOM OOCHYXMBAHWM C TakMM nuvuom (npu
YCMOBUW, YTO yKa3aHHbIM JOrFOBOPOM MPEeayCMOTPEHO UCMOMHEHUE TakUM HOPUANYECKMM NULOM 0653aTenbCcTB B
TeyeHme ogHoro paboyero gHA € AaTbl NpeabsBneHUs yKasaHHbIX TpeboBaHWI K WCMOMHEHWIO), COCTaBMSOLNX
doHA, He yunTbiBaeTCA CymMa (MM ee 4acTb) OeHEXHbIX CPeACTB, NoAnexalwmx Boinnate B CBA3M C MoralleHnem
MHBECTMLMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHUYeHusI.

Mpn aTom obwas cymMmMa OeHeXHbIX CpeacTB M CTOMMOCTb MpaB TpeboBaHW, KOTOPbIE HE Y4YUTbIBAKOTCS Mpu
pacdeTe OrpaHU4eHus, ykasaHHoro B ab3aue MepBOM HACTOSALWEro MnoAnyHKTa, B OTHOLUEHWMM BCEX OEHEXHbIX
cpeactB B pybnsaAx M B MHOCTPAHHOW BamnTe Ha BCEX CYETaX W B OTHOLIEHUW BCeX MpaB TpeboBaHUM K
IOPUONYECKMM  NWLIAM, BO3HMKLUMX Ha OCHOBAHUM YKa3aHHbIX [OrOBOPOB O OpokepckoM 06CnyXunBaHWUu,
coctaensowmx PoHO, B COBOKYNMHOCTU HE AOIMKHbI NPEBbILATh OOLLYH CYyMMY OEHEXHbIX CPeAcTB, MOANEXaLUnxX
BbINnsiaTe B CBS3U C noraweHnem VIHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHnyeHus.

[na uenen pacyeTta orpaHnYeHusi, ykasaHHOro B ab3aLe NnepBoM HaCTOALLEro NoanyHKTa, Npyu onpeaeneHnn 4onm
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBoB POHOA B CyMME [AEHEeXHbIX CpeacTB B pybnsx v B
WHOCTPaHHOW BarTe Ha cyeTax B OQHOM HpUANYECKOM nuue, coctaBnsaowmnx OoHa, He yunTelBaeTcs cymma (unm
€€ 4acCTb) AEHEXHbIX CPEACTB, HAXOASALMNXCA Ha YKa3aHHbIX cyeTax (OOHOM U3 yKa3aHHbIX CHETOB) U BKITHOUYEHHBIX B
Takon PoHO Npy Bbidaye VMHBECTUMLMOHHBLIX MaeB, B TeyeHne He 6Gonee 2 paboumx OHeW € AaTbl YKa3aHHOMoO
BKMIOYEHMS.

CTOUMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnun 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHaAHCOBOrO MHCTPYMEHTa ABMSETCA APYror NPOM3BOOHBLIA (PMHAHCOBbLIN MHCTPYMEHT - CTOMMOCTb JIOTOB TaKux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LieHHbIX Bymar (Cymma AeHEeXHbIX CPeACTB), NMOMyYeHHbIX
ynpasnsiowen komnaHven ®doHga no nepsow YacTyu AOroBopa peno, pa3mep NpuHATLIX 0653aTenbCTB NO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTta UCMONHEHNS KOTOPbIX He paHee 4 pabounx AHew C AaTbl 3aKMOYeHUs COENKM U
3aeMHble CpeAcTBa, NpPeayCMOTPeHHbIe MOANYHKTOM 5 nyHkTa 1 ctatbn 40 PepepanbHOro 3akoHa ot 29 Hosbpa
2001 roga N 156-93, B COBOKYNHOCTM He AOJPKHbI NpeBbiwaTth 40 NPOLEHTOB CTOMMOCTM YMCTbIX akTuBOB PoHAa.

Ha paTy 3akntoyeHusi caenok ¢ MPOM3BOAHLIMU (PUHAHCOBLIMW WHCTPYMEHTaMu, [OrOBOPOB peno, AOrOBOPOB
3ariMa, KpeauTHbIX [OroBOpPOB WNWM CAENOK, AaTa MWCMONHEHUs KOTOpbIX He paHee 4 pabouux AHeW C Aathl
3aKIOYEHUs] COEMKM, COBOKYMHas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue cefbMOM HAaCTOALLErOo MOAMYHKTA, C
Y4ETOM 3aKMIOYEHHbIX paHee [OroBOPOB PEeMo M CAENOK, yKkasaHHbIX B HAcTosileM ab3aue, U 3aeMHbIX CPeACTB,
npenycMOTPeHHbIX noanyHkTom 5 nyHkta 1 ctaten 40 PepepanbHoro 3akoHa ot 29 Hos6pst 2001 r. N 156-D3, He
AOMKHa npeBsbiwaTh 20 NPOLEHTOB CTOMMOCTMN YUCTbIX akTnBoB PoHaa.

Ons uenen HacToAWero noAMyHKTa Npou3BOAHbIE (PUMHAHCOBbIE WHCTPYMEHTbl Y4YMTbIBAlOTCA B oOObeme
npuobpeTaembix (OTYy>gaemMbix) 6a30BbIX (6a3nCHbIX) aKTMBOB Takux NMPOU3BOAHbLIX (DMHAHCOBBIX MHCTPYMEHTOB
(ecnn GaszoBbiM (6a3MCHBIM) aKTMBOM SBMSIETCA OPYrof MPOWM3BOAHbLIN (PMHAHCOBLI MHCTPYMEHT (MHOEKC) - Kak
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Ga3oBble (6a3nCHble) akTUBbI TaKUX NPOU3BOAHbLIX (DUHAHCOBBIX MHCTPYMEHTOB (aKTWBbI, BXOASLLME B CMIUCOK ANs
pacyeTa Takoro MHAEeKca) 1 OTKPLITOM NO3ULMK, CKOPPEKTUPOBAHHOM NO pesynbTatam KIMpUHra.

[loroBopbl peno 3akm4aloTcs, €CnNM OHW COOTBETCTBYIOT OAHOMY W3 CreaylolmX YCMOBWWA: KOHTpareHToM no
[OroBOpY perno ABNSETCH LeHTparnbHbIA KOHTpareHT Nubo ykasaHHbI AOroBOp 3aKioyaeTCsa Ha YCrOBUAX MOCTaBKM
NpoTMB NnaTexa u NpeayCcMOTPEHHON AOrOBOPOM perno 06A3aHHOCTU Kax4oW M3 CTOPOH NPW U3MEHEHWU LEHbI
LUeHHbIXx Bymar, nepefaHHbIX MO AOroBOpY peno, ynnadmMBaTb APYro CTOPOHE [AEHEeXHble CyMMmbl U (unwu)
nepefasatb LieHHble 6ymarn B cooTBeTCTBUM C NyHKTOM 14 cTatbn 51.3 defepanbHoro 3akoHa ot 22 anpens 1996
roga N 39-93 "O pblHKe LeHHbIX Bymar”, npu ycnosuu, 4To NnpeameTom JOroBopa peno MoryT ObiTb TONbKO akTuBbl,
BKINtoYaeMble B coctaB PoHAa B COOTBETCTBUM C HAcToAWwmmMy MNpasunamu.

Onsa uener ab3aua cegbMoOro M BOCbMOro HaCTOSILLEro NognyHKTa He y4uTbiBalOTCS AOrOBOPbI perno, No KOTOpbIM
YnpaensioLwas KoMnaHusi SsBRsieTcst MoKynaTenem no nepeBoi 4acTu AOroBopa Peno, U KoTopble nNpegycMaTpuBaoT
HEBO3MOXHOCTb PacrnopsiKeHUs MPUOBPETEHHBIMU LIEHHBIMKM GymMaraMmu, 3a UCKMYEeHNeM MX BO3BpaTa No BTOPOW
4YacTu TaKoro JOroBopa peno, a Takke ONUUOHHLIE LOrOBOPbI, MO KOTOPbIM YNpaBnsiowas KoMNaHus UMeeT NpaBo
TpeboBaTb OT KOHTPareHTa NoKynkn nunu npogaxm 6asosoro (6asncHoOro) akTuea.

Mpu onpepeneHnn CTpykTypbl akTMBOB POHAA YUMUTHLIBAKOTCA aKTUBbI, MPUHATHIE K pacyeTy CTOMMOCTWU YUCTbIX
aktmBoB PoHaa (C yyeTtom TpeboBaHuUi, yCTaHOBMNEHHBIX ab3aLeM YeTBepTbIM HAacTOSALLEero NoAnyHKTa).

26.2. TpeboBaHNs HACTOALLEro MyHKTa MPUMEHSATCA A0 AaTbl BO3HVKHOBEHNSI OCHOBaHUS npekpalleHns ®oHaa.
27. OnucaHue pucKoB, CBSA3aHHbIX C MHBECTUPOBAHMEM.

MHBecTnpoBaHWe B akTuBbl, NPEeAyCMOTPEHHblE WHBECTULMOHHOW Aeknapauven PoHaa, CBA3AHO C  BbICOKOM
CTEeNeHbl0 PUCKOB, U He noapasdymeBaeT Kakmx-nnbo rapaHTMi, Kak Mo BO3BpaTy OCHOBHOW MHBECTMPOBAHHOW
CYMMbl, TaK 1 Mo NOMy4YeHnto Kaknx-nmbo [OX0A0B.

C uenbio nogaepXaHusi COOTHOLLEHWUSI PUCK/OOXOOHOCTb B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsaioLias KoMnaHus BbICTpouna CUCTeMy yrnpasneHus aktueamm PoHaa 1 puck-meHempKMeHTa.

CtoumocTb OGBLEKTOB WHBECTMPOBaHUS, cocTaBnsowmx PoHA, W, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb
WHBECTMUMOHHOIO nasi doHAa MOryT yBENUYMBATLCS UM YMEHbLUIATLCS, pe3ynbTaThl MHBECTUPOBaHMS B NPOLLSIOM
He onpeaensitoT foxodbl B OyaylleM, rocy4apCTBO He rapaHTMpyeT AOXOAHOCTb MHBecTUUMiA B PoHa. 3aseneHus
NoBbIX NUL O BO3MOXHOM YBENUYeHun B GyayLieM CTOMMOCTU MHBECTULMOHHOMO nas ®oHaa MoryT pacLeHMBaThes
He WHade Kak npegnonoxeHus. PeweHne o nokynke WHBECTUUMOHHbIX naeB PoHaa NpUHUMAaETCs NUUOM,
xenawowum npuobpectn  HBECTUUMOHHbIE Mau  CaMOCTOSITENIbHO MOCMe  O3HAaKOMIIEHUMSI C  NpaBuiamu
OOBEpPUTENbHOrO ynpaeneHus PoHOoM, ero MHBECTMLMOHHONM AeKnapauunei, C Y4eTOM OLEHKN PUCKOB, NPUBEAEHHbLIX
B HACTOSILLEEM MYHKTE, HO HE OrpaHM4MBasiCb UMW.

O6Lwen3BecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpuOLINM OT YPOBHHA MNPUHMMAEeMOoro pucka.
OnTMmManbHOe COOTHOLLEHME YPOBHEW pucka W OXugaemon npubbinv pasnMyHO M 3aBUCUT OT LEnoro psaa
OOBEKTUBHBIX M CyObEKTMBHbIX akTopoB. [Mpu NNaHMpoBaHWM M MNPOBEAEHMU OMepauuii C UHBECTULMOHHBLIMA
nasmu, Bnageneu VHBECTUUMOHHBLIX MaeB WNU nvuUO, Xenawouwiee npuobpectn VHBECTMUMOHHbIE nauv, Bcerga
AOMMKEH MOMHMUTb, YTO Ha MNPaKTUKE BO3MOXHOCTW MONOXUTENBHOIO U OTPULATENBHOTO OTKIIOHEHWS peanbHOro
pesynbTata OT 3annaHMpOBAHHOIO (MNM OXMAAEMOro) 4acTo CyLIeCTBYOT OOHOBPEMEHHO W peanusylTcs B
3aBMCUMOCTM OT LENoro psaa KOHKPETHbIX OBCTOATEnbCTB, CTEMNeHb ydYeTa KOTOpbIX, COOCTBEHHO, U onpeaenseT
pesynbTaTMBHOCTb oOnepauwi Brnagenbua WHBECTUUMOHHBIX MaeB WM nvua, Kenawwero npuobpectn
MHBECTMLUMOHHbIE Nawn.

HacTosilee onucaHve puUCKOB He packpbiBaeT WHdopMauun 0060 BCEX puckax, BO3HMKAKWMX B CBA3N C
AEeATENbHOCTBI0 YNPaBnsoLLen KOMNaHum no ynpasrneHuio (MHBECTUPOBAHMIO) NMYLLECTBOM, cocTasnsowmnm doHg,
BCINeACTBME pa3Hoobpasns cutyaunii, BO3HMKAIOLWMX NPU TakoM ynpaBneHun (MHBECTUPOBaHNM).

B Haubonee obliem Buae MNOHATUE pUCKA CBSI3aHO C BO3MOXHOCTHIO MOMOXUTENBbHOTO WM OTpuLaTenbHOro
OTKIMOHEHUsI pe3ynbTaTa AesTeNbHOCTM YNpaBnsiolen KOMNaHuM Mo yrnpasBreHuio UMYLLEeCTBOM, COCTaBMSOWUM
doHA, OT OXMAaembiX WNU NNaHOBbIX 3HAYEHWIA, T.e. PUCK XapaKTepusyeT HeonpedeneHHOCTb MonyyYeHus
oXungaemoro oMHaHCOBOro pesynbTaTa no MToram MHBECTULIMOHHOW AeATEeNbHOCTY.

[ns uenew HacTOSILLEro OMNMCaHWs Mo PWCKOM MPW OCYLLECTBIIEHUM Onepauuii Mo MHBECTUPOBaHMIO MOHMMAaETCs
BO3MOXHOCTb HACTyMNneHuss coObiTUs, BReKywlero 3a cobol nageHne CTOMMOCTM 4YMCTbiX aktuBoB doHAa Wu,
COOTBETCTBEHHO, pacyeTHOW CTOMMOCTU VHBECTULMOHHOrO nasi, YTo B CBOK oyepedb sBnsieTcs yObITkoM ans
Bnagenbua VIHBECTULIMOHHBIX Naes.

Brnapgeney VIHBECTUUMOHHBIX MaeB W NuUo, Xenawuwee npuobpectn WMHBECTULUMOHHBIE MaKn, HEU3BEXHO
CTankuBaeTcss C HeobOXOOAMMOCTBbI yuuMTbiBaTb (PakTOpbl pMCKA CamMoOro pasfuMyHOro CBOWCTBA. Pucku
WHBECTUPOBAHUS B LieHHble Oymaru BKMoYatoT, HO HE OrPaHMYMBAIOTCS CNeayLWUMM PUCKAMM:



- HedbunHaHcoBble pucku;

- PUHAHCOBbLIE PUCKMU.

|. HedomHaHcoBbIe pUcku.

K HedmHaHCOBbLIM puckaM B TOM YnCre MOTYT ObITb OTHECEHbBI CEAYIOLLME PUCKN:

CTpaTernyeckumm puck cBs3aH C CoOLMarnbHO-NOMUTUYECKUMU U SKOHOMUYECKUMM YCNOBMAMKU pa3BuTus Poccuickon
depepauun unu cTpaH, rae BbinyLeHb! nnu obpawarTcs aktuebl PoHaa. [aHHbIN pUCK He CBA3aH C 0COBEHHOCTAMM
TOro UMM UHOro 06bEeKTa MHBECTUPOBAHMS. Ha 3TOT pUCK OkasbiBaeT BMUSAHWE U3MEHEHUE NONUTUYECKON CUTyaLmMm,
BO3MOXHOCTb HacTynneHms HebnaronpuATHbIX (C TOYKW 3pEHWs CYLLECTBEHHbIX YCMNoBUM Gu3Heca) M3MeHeHun B
POCCMINCKOM 3aKOHOAATeNnbCTBE WNW 3aKkoHOAATenbCTBE OPYrMX CTpaH, AeBanbBauusi HauWOHamnbHOW BanioThbl,
KPU3UC pblHKa rOCYOapCTBEHHbIX OOMroBblX 06s3aTenbcTB, ©OaHKOBCKUA  KPU3UC, BaniOTHbIN  KPU3uUC,
npeacraensiowme cobon npsMoe unu onocpeaoBaHHOE CReACTBME PUCKOB MOMUTUYECKOrO, 3KOHOMWYECKOro U
3aKoHoJaTenbHOro xapakrepa. Ha ypoBeHb CTpaTerMyeckoro pycka MOryT OkasblBaTb BIUSIHAE U MHOrMe Apyrue
¢aKkTopbl, B TOM 4MCNEe BEPOATHOCTb BBEAEHUS pervoHarnbHbiX 3KOHOMUYECKMX CaHKUUM UMW OrpaHUYeHuin Ha
WHBECTUUUN B OTAEMbHble OTpacnuM 3SkoHOMuKU. K cTpaTermdeckum puckam Takke OTHOCUTCS BO3MOXHOE
HacTynneHve OOGCTOATENbCTB HEMNpPeo4oNMMON CuMbl, rNaBHbIM 06pasoM, CTUXMMHOrO M reononMTUYECKoro
xapaktepa (Hanpumep, BOeHHble fAencteus). CTpaTernyeckMim puUCK He MOXEeT ObiTb OOBLEKTOM pasyMHOro
BO3AENCTBUS U YNPaBIEHNsi CO CTOPOHbI YNPaBAoLLEN KOMMAaHUW, He NOANEXUT QUBEpPCUdUKaLNN 1 HE MOHUXKAEM.

CUCTeMHbIN PUCK CBHA3aH C HapylleHneM (PUHaHCOBOW CTabUNbHOCTM M BO3HWKLIEN HecnocobHocTM 60onbLioro
yncna UHAHCOBBIX WHCTUTYTOB BbINOMHATL CBOM yHKUMM u obsasdatensctBa. B cuny 6Gombwon creneHn
B3aMMOAENCTBUS 1 B3aNMO3aBUCUMOCTU (DUHAHCOBLIX MHCTUTYTOB MeXay COOOoM OLeHKa CMCTEMHOrO pycka CroXHa,
HO ero peanusauus MOXeT MOBMUATb Ha BCEX y4aCTHUKOB (PMHAHCOBOrO pbiHKA. YNPaBnsiowWwasa KOMNaHns He nmeet
BO3MOXXHOCTEW BO3AENCTBUSA HA CUCTEMHBINA PUCK.

OnepauMoHHbIN PUCK, CBS3aHHbLIN C HapylweHusMu OBusHec-npoLeccoB, HenpaBuIbHbIM PYHKLUMOHMPOBAHMEM
TEXHWYECKUX CPeacTB W nporpaMmmHoro obecneveHus, HenpaBunbHbIMKM AencTBusmu (6esgencrtenemMm) wunu
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasnsiowen KOMNaHui, ee KOHTpareHTOB WM NapTHEpPOB, MpMBEKaeMbiX K
ynpasneHuio aktueamn PoHAa, a Takke BCNEACTBME BHELLHNX (DAKTOPOB, B TOM YMCre NPOTUBOMPAaBHbLIX AENCTBUN
TpeTbnx nuu. K onepaumoHHOMY PWCKY OTHOCATCS BO3MOXHblEe YObITKM, SBMBLUMECS pe3ynbTaToOM HapyLlueHWR
paboTbl UNN HeKayeCTBEHHOro Mnu HefobpOCOBECTHOIO MCMOMHEHWUS CBOUX 00A3aTenbCTB  OpraHusaTopamu
TOProBMnu, KIWPUHIOBLIMW  OpraHu3auvsaMu, ApYrMMU  MHPACTPYKTYPHbIMU — OpraHuM3aumam  unn  6aHkamum,
ocyllecTBnsOWMMN pacyeTbl. C Lenblo MMHUMU3aunyM OnepaLMoHHOro pucka YnpaBnsaoLas KOMnaHusa ¢ AOIHKHON
npeaycMOTPUTENBHOCTBIO OTHOCMTCA K nmogbopy COTPYAHWKOB, OMTUMM3aumMn OusHec-npoueccoB u  BbIOGOpy
KOHTpareHToB.

lMpaBoBOW pUCK, CBA3AHHBIN C HENPEACKa3yeMOCTbi0 M3MEHEHWI OeWCTBYIOLWEro 3akoHOAaTenbCTBa, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB W WMHbIX HOPMAaTMBHbLIX aKTOB, CTaHAApPTOB CaMOpErynupyembiX OpraHusauui, B TOM
ynucne perynmpyrownx ycnoeusa BbiMycKa n/vinn o6pau_\eHV|;| aKTUBOB, YKa3aHHbIX B I/IHBeCTI/ILI,VIOHHOVI Aeknapauumn.
CoaepuJeHme COENnOoK Ha pbIHKax B pasfinyHbIX OPUCOUKLUNAX CBA3AHO C AONONTHUTENTbHBIMU pUCKaMW.

Heobxogumo Takxe NpuHMMaTb BO BHMMaHME PUCKKU, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro 3akoHoaaTtenbCcTBa U
NpOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEHUA B c¢)epe WHBECTULIMOHHOWN OeATENbHOCTU, a Takke PUCKU
M3MEHEHNA HaroroBoro 3akoHodaTesflbCTBa, KOTOpble MOryT NpuMBECTU K HeratTMuBHOMY BITUAHUIO Ha WTOroBbIN
WHBECTULMOHHbIN pesynbTart.

[Mpn aTOM KpamHe 3aTpyAHUTENbHO MPOrHO3MPOBAaTb CTEMEHb BIUSHUS TaknMxX M3MEHEHWN Ha OeATenbHOCTb Mo
ynpasneHuio PoHAOM unun UHaAHCOBBIN pe3ynbTaT NHBECTOpa.

C uernb MMHMMM3aUmMKU NMPaBoOBOro prcka YNpaBnsioLwas KOMNaH1s Co BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEHUIO
n3MeHeHun B HopmaTuMBHOM Gase. Takke Ynpasnsiowas KOMNaHUS B MOMHOM Mepe MCMomnb3yeT BCe NeranbHble
MexaHu3Mbl B3aMMOAEWNCTBUSA C OopraHamu rocyfapcTBeHHoW Bnactu, ¢ baHkom Poccum ¢ uenbio BRAMAHWUS Ha
NPUHATUE peLLeHNiA MO N3MEHEHNSIM B 3aKOHOAATeNbLCTBE B NOMNb3Y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposSBNSATbCA B opmMe npuMeHeHus K YNpaBrsiowend KOMMaHWM CaHKUUA
perynmpyoLwmx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLEenpuHATBIM npaBunam W CcTaHgapTam
npodeccroHansHow aesTensHocTh. CneacTBnemM peanusaumm perynsTopHOro pucka MoryT ctatb (OUHaHCOBbIE MK
penyTaLMoHHble NoTepu YnpasnsoLwen KoMnaHuu, 3anpeTt Ha npoBefeHne OTAEeNbHbLIX onepauuin no ynpasneHunto
®oHOOM MNU aHHYNUPOBaHWE NULEH3UM YnpaBnswoowen komnaHni. C uenbio UCKIMIOYEHUss PerynsaTopHOro pucka
YnpaBnsioLwas KoMnaH1s BbICTpOUIa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHWs U BHYTPEHHErO KOHTPOMS 1 OnepaTuBHO
npYHMMaeT Mepbl No NPUBEAEHNIO CBOEW AeATENbHOCTU B MOMHOe COOTBETCTBUE C AENCTBYIOWUMU HOPMATUBHBIMU
akTamu.



Il. PuHaHCOBbLIE pPUCKW.
K cdouHaHCoOBbIM puckam B TOM YMCne MOryT OblTb OTHECEHbI CreayHLLMe PUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3aHHbIA C KoNnebaHusaMU LeH akTUBOB, YKka3aHHbIX B MHBECTMLMOHHON Aeknapauum
doHaa, KypcoB BamnioT, MPOLEHTHbIX CTAaBOK M Mp. BCMEACTBUE M3MEHEHUS! KOHbLIOHKTYPbl PbIHKOB, B TOM 4ucne
CHWXEHUS NUKBMAOHOCTU. OTU pakTopbl camu no cebe HaxoddaTCsi noA BrUSIHAEM Takux O6CTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKas UMM MNOonMTUYeckas CuUTyauus, U3MEHeHue perynaTopHOM cpeabl,
AeBanbBauusa Unu cylecTBeHHble konebaHusa kypcoB obMeHa BantoThbl, CTUXMINHbIE GeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEGNaronpusaTHsIM M3MEHeHMeM Kypca pybns nnm nHom santoTbl, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBLIN WHCTPYMEHT, MO OTHOLUEHWUIO K Kypcy pybns wnu vHOW BanioTbl, B KOTOPOW
paccunTbiBaeTCA MHBECTULIMOHHBIN pe3ynbTaT uHeectopa. Mpn 3TOM HeratMBHO MOXET U3MEHUTLCHA Kak CTOMMOCTb
aKTMBOB B pedyrnbTate UHMNALMOHHOIO BO3OEWCTBUSA U CHWKEHUW pearibHON NOKynaTensHON CnocOBHOCTU akTMBOB,
Tak 1 pasmep 0653aTensCTB N0 PUHAHCOBLIM MHCTPYMEHTaM, UCNOMHAEMbIM 3a cHeT akTMBoB PoHAa.

Puck nukBnaHoOCTM peanusyeTcsa Mpu COKpaLLEeHUN UM OTCYTCTBUM BO3MOXHOCTU MpUoBpecTu unu peanusosBaTb
(hMHaAHCOBbIE UMHCTPYMEHTbI B Heobxogumom obbeme n no Heobxogumon ueHe. [Npu onpefeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTL PblHKa HEaAeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAennTb CTOUMOCTb Uin
YyCTaHOBUTL CNpaBeanvByto LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTbL CAENKY NO BbIrOAHOW ueHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMbKO MHAMKATUBHBbIE KOTUPOBKW, YTO MOXET MPUBECTU K TOMY, YTO aKTUB Henb3s Oyaer
peanu3oBaTtb W, Takum o6pasom, MHCTPyMeHT OyaeT HaxoauTbCcA B cocTaBe aktmBoB doHAa A0 KOHUA Cpoka
noratueHns 6e3 BO3MOXHOCTU peanusaumn.

Pa3Hble Buabl prckoB MOryT ObiTb B3aMMOCBSI3aHbl Mexgy cobol, peanu3aumsi OOHOro pucka MOXET M3MEeHATb
YPOBEHb UNU NPUBOANTL K peanu3auumn apyrmx puckos.

Momumo uHaHCOBLIX U He(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, NpeAyCMOTPEeHHbIe
MHBECTULIMOHHOW Aeknapauuen PoHaa, MOXeT BKIOYaTb creaytolimne pUcku:

a. KpeoutHbIM pUCK, CBSA3aHHbIN C HEWUCMNOMHEHWEM [JOMMKHUKOM CBOMX (OUHAHCOBLIX 00A3aTenbCTB Mnm
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUss CNOCOBHOCTM OOMKHMKA UCMONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck KoHTpareHTa — TpeTbero nuua NposBNAeTCa B PUCKe HEMCMONHeHWs obssaTenbCTB nepen YnpasnswoLwwen
KOMNaHuen Co CTOPOHbI KOHTPAareHToB. YMNpaBrsoowas KOMMaHWs He MOXeT rapaHTupoBaTb Grarve HamepeHus 1
cnocobHocTb B Oyayliem BbINOMHATL MpUHATbIE Ha cebs obsi3aTenbCTBa CO CTOPOHBI PLIHOYHBIX KOHTPAareHToB,
OpokepoB, pac4eTHbIX OpraHM3aLuunin, 4eno3nTapmues, KIMPUHIOBbIX CUCTEM, pacHeTHbIX 6aHKOB, NNATEXHbLIX areHTOoB,
OMpX M NpoYMx TPeTbUX NUL, YTO MOXET MPMBECTU K MOTEpPAM KIMEHTa, HEeCMOTPA Ha npeanpuHUMaemMble
YnpaensioLen kKoMmnaHven ycunusa no 4o6poCcoBECTHOMY BbIGOPY BbiLLENEPEYNCIEHHBIX NNL.

b. UuBecTMpoBaHMe B npousBogHble (hHAHCOBbIE MHCTPYMEHTBI ((bblodepchl, opBapabl, ONUMOHbI, CBOMbI U
Ap.), KaK npaBuno, CBA3aHO C 60MbLIMM YPOBHEM pUCKa U MOXET ObITb COMPSXKEHO CO 3HAYMTENbHLIMK YObITKAMMU.

Tak, Npu NOKynKe OMLUMOHHOrO KOHTPaKTa notepu, B OOLeM cryyae, He NPEeBbICAT BEMUYUHY YNIavyeHHbIX NpemMuu,
BO3HarpaxaeHus 1 pacxofoB, CBSA3aHHbIX C X COBepLUeHneM. B To Bpems kak npofaka OMUMOHHBIX KOHTPaKTOB U
3aKrnoveHe bloYepcHblX, (OpBapAHbIX W CBOM [OrOBOPOB (KOHTPAKTOB) MpU  OTHOCUTENbLHO HebonbLnx
HebraronpuaTHbIX KonebaHWaX LieH Ha pbiHKE MOTYT MPUBECTU K 3HAYUTENbHbIM YObITKaM, a B Criydae npoaaxu
bloYepPCHbIX 1 (POpPBApPAHbIX KOHTPAKTOB W MNPOAaXW OMUMOHOB HAa MOKYMKY (OMUMOHOB «KOMM») — K
HeorpaHM4YeHHbIM yObITKaM.

MomyrMo 06LLEro pbIHOYHOIO pUCKa NPU COBEPLUEHWU OMEepaLMn Ha PbIHKE LIeHHbIX Gymar B criyyae COBepLUEeHMWs!
onepauuit ¢ NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNAronpusiTHOr0O M3MEHEHMUs! LieHbl
Kak (hMHAHCOBbIX MHCTPYMEHTOB, SABNSIOLWMNXCA 6a3NCHbIM aKTUBOM MPOU3BOAHBLIX (DUHAHCOBBLIX MHCTPYMEHTOB, TaK U
pYCK B OTHOLLEHUM aKTUBOB, KOTOPbIE cryxaT obecneyeHnem. B cnyyae HebnaronpnaTHOro UsMeHeHus LeHbl ®oHa
MOXET B CPaBHUTENbHO KOPOTKMA CPOK MOTEpsTb CpeAcTBa, sBnsowwMecss obecrieyeHMeM Mo Npov3BOAHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

c. UHBecTUpoBaHUIO B MHOCTPaHHbIE LieHHble Gymarv U npousBoaHble PMHAHCOBbLIE UHCTPYMEHThI, 6a30Bble
aKTUBbI KOTOPbIX UMEKT UHOCTPaHHOE MPOMUCXOXAEHUEe, MPUCYLLM OMUCAHHbIE BbILIE PUCKU CO CMEAyHLMMM
ocobeHHocTAMU. NIHOCTpaHHbIE PMHAHCOBbLIE MHCTPYMEHTLI M @aKTUBbLI MOTYT GblTb NMPUOGPETEHbI 3a pybexxom nnu Ha
POCCUICKOM, B TOM YMCIIE OPraHU30BaHHOM pbIHKE. PUMEHUTENBHO K TaKUM MHCTPYMEHTaM CTpaTernyeckuii puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBOMCTBEHHbIE POCCUNCKUM pbiHKaAM, [OMOMHSIOTCA aHarnorMyHbIMU puckamu,
CBOWCTBEHHbIMW CTpaHaM, rae BbiNyLeHbl WK obpaluatoTcs 3Tn akTuBbl. Bo3aMoxHOCTU cynebHow 3awmThbl npas



Ha MHOCTpPaHHble akKTuBbl MOryT ObITb CyLeCTBe€HHO OorpaHu4eHbl HeobX0aAMMOCTbI0 o6pau.|.eHM;| B 3apy6e>|<Hb|e
Cyﬂ,eGHble M NpaBOOXpaHUTEsbHblE OpraHbl.

d. Puck BO3HUKHOBEHUs1 (hpopC-MaXKOpPHbIX OGCTOATENLCTB, TaKMX Kak MPUPOOHbIE KaTaknNu3mbl, TEXHOr€HHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaaky, 3abactoBku, 60eBble U BOEHHbIE AENCTBUS.

e. Puck 6aHKpoTCTBa 3MUTEHTa aKUWMW, KOTOPbIN MPOSBMASETCA B PE3KOM MafeHUM LeHbl akuMi akuMOHEepPHOro
obuecTBa, NPU3HAHHOIO HECOCTOATErMbHbIM, UMW B MNPeABUAEHUN TaKOW HECOCTOATENbHOCTU. [aHHbIN pucK
ABNAETCS YaCTHbIM CIlydaeM PbIHOYHOIO pucKa.

f. MonuTnyeckne N 3KOHOMUYECKUE PUCKU, CBA3AHHbLIE C BO3MOXHOCTbIO M3MEHEHMS MONUTUYECKON CUTyaumu,
3KCnponpuaumm, HaumoHanm3aummn, NPoBeAeHNS NONUTUKKN, HaMpaBreHHOW Ha OorpaHWYeHne MHBECTULMIA B OTpacnu
SKOHOMMUKM, sBnsaoLWmecs cpeporn 0cobbix rocyaapCTBEHHbIX UHTEPECOB, BBEAEHNEM CaHKLUMIN CO CTOPOHbI CTPaH B
OTHOLLEHWUN OTAENbHBIX KOMMNaHWN, ABNSIOWMXCA SMUTEHTAMW LEHHbIX Bymar nnv KoHTpareHTamu, A4enosntapusamm,
areHTamu no cAernkam, a Takke B OTHOLLUEHWU CEKTOPOB SKOHOMMKW M CYETOB BMMOTb A0 3anpeTta unv GroKupoBKn
BblBOAA aKTMBOB, MafeHWEM LieH Ha 3Hepropecypcbl 1 npoynmu obcrodTensctBamu. VIHBECTUPOBaHUE B LiEHHbIE
bymarn SMWUTEHTOB pa3BMBAKOLMXCA CTpaH CBA3aHO C 6onee BLICOKOW CTEMEHbl pucka MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LIEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

g. PUCK OTKNOHeHMA OT Konu4yecTBeHHbIX NokasaTtenen UHaekca. HecmoTtpsa Ha TO, uto ®oHA HaueneH Ha
obecneyeHne COOTBETCTBUS U3MEHEHMI PACYETHOW LIEHbI U3MEHEHMAM KONMYECTBEHHbIX MokasaTenen upxeBoro
MHOEKCA, U3MEHEHME PacYEeTHOW LieHbl MOXET He COOTBETCTBOBATb M3MEHEHWUSIM KOJNIMYECTBEHHbIX MoKasaTtenew
OVpXXEeBOro MHOEKCa Uu3-3a pacxofoB WM TPAH3aKLUMOHHBIX U3OEPXKEK, CBA3AHHbIX C KOPPEKTUPOBKOM COCTaBa akTMBOB
doHpa. Kpome Toro, ®oHa He Bceraa MOXET MOMHOCTbIO BOCMPOU3BECTU AMHAMMKY KONMMYECTBEHHbIX MokasaTtenen
OVpXXeBOro MHAEKCa B CUMY PasfnnUyYHbIX MPUYUH.

[ll. MpaBa n 0653aHHOCTM YNpaBnstoLwen KoMnaHum

28. [o paTbl 3aBeplueHus (OKoHYaHWs) copmmupoBaHns PoHga Ynpasnsowas KOMNaHWS He pacropsxaeTtcs
UMYLLIECTBOM, BKMOYEHHbIM B coctaB PoHaa npu ero dopmupoBaHun. C AaTtbl 3aBeplueHuss (OKOHYaHWs)
dopmmpoBaHus PoHaa YnpaenswoLwas KOMMaHWs OCyLecTBMAseT goBepuTenbHoe ynpasneHne PoHAOM nyTem
COBEpLUEHNsT MNObIX pUanYecknx 1 akTMyecknx AeNCTBUA B OTHOLUEHMU MMYyLLECTBa, cocTaenstowero ®ona, B
TOM YmMcrie NyTeM PacrnopsHKEHNS yKa3aHHbIM UMYLLECTBOM.

YnpaBnswoLlasa KoMnaHusa coBepLlaeT cAenku ¢ UMyLLECTBOM, cocTaBnsowmm PoHa, OT CBOEro UMeEHW, ykasbiBas
npu 3TOM, 4TO OHa AENCTBYET B KaYeCTBe JOBEPUTENBHOrO ynpasnsawoLwero. 1o ycnosme cumtaeTca cobniogeHHbIM,
ecnn nmnpu COBEpLUEHUU [OEWCTBUN, He TpebyrlMx MMCbMEHHOro odopMneHus, apyras cTopoHa Oyget
MHopMMpoBaHa 006 KX COBEPLUEHUM [OOBEPUTENbHLIM YMNPaBMSAOWMM B 3TOM KayecTBe, a B MNUCbMEHHbIX
OOKyMeHTax Nocrne HaumMeHoBaHusa YNpaBnawLen komnaHum caenana nomeTka "[.Y." n ykasaHo Ha3BaHue doHpa.

Mpyn oTCyTCTBUM YyKa3aHWs O TOM, 4YTO YnpaBnswwas KoOMMnaHus OeWCTBYeT B KayecTBe [AOBEPUTENbHOro
ynNpaBnsioLLero, oHa HeceT 06s3aTenbCcTBa nepep TPETbUMW NULAMU MIMYHO U OTBEYaeT nepes HWMU TONbKO
npuHagnexalimm en NMyLLEeCTBOM.

29. YnpaBnsioLias KOMMaHus:

1) ©e3 cneuwanbHOM [OBEPEHHOCTM OCYLLUECTBNSAET BCe MpaBa, YOOCTOBEPEHHble UEHHbIMU Oymaramu,
cocTasnsowymm ®oHA, B TOM YMCHe NpaBo rofioca Nno roflocyoLlmMM LeHHbIM GyMaram;

2) npeobaBNsSeT UCKM W BbICTyNnaeT OTBETYMKOM MO MCKaM B CyAe B CBA3M C OCYLUECTBIIEHWEM AEATENbHOCTU MO
[OBepUTENbHOMY yrpaBneHuio PoHaoMm;

3) penctByss B KadecTBe [AOBEPUTENbHOrO ynpaenswowero @doHoom, Bnpase Mpu  yCrnoBuu cobniogeHus
YCTAHOBMIEHHbIX HOPMATUBHLIMU akTamMy B cdepe (UHAHCOBLIX PbIHKOB  TpeboBaHWIA, HanpaBrEeHHbIX Ha
orpaHvyeHne PUCKOB, 3aKNioYaTb A4OrOBOPbI, ABMSKLIMECS NPOU3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMU;

4) BnpaBe nepefaTtb CBOWM MpaBa M 06S3aHHOCTM MO [OrOBOPY [AOBEPUTENbLHOrO ynpasneHuss doHooM apyrow
YnpaBnsioLwein kKoMnaHuy B nopsigke, yCTaHOBIIEHHOM HOPMAaTUBHBLIMU akTaMu B cdepe (hMHaHCOBBIX PbIHKOB;

5) BnpaBe npoBecTM ApobreHue WHBECTULUMOHHbIX MAeB Ha YCNOBMAX WM B MOPsSiAKE, KOTOPble YCTaHOBMEHbI
HOPMaTUBHbLIMUW akTamu B cpepe PUHAHCOBbIX PbIHKOB;

6) BNpaBe NpuHATL peLleHre o npekpalleHn PoHaa;

7) BnpaBe noracuTb 3a CYeT UMyLLecTBa, cocTasnswowero ®oHA, 3a40MKEHHOCTb, BO3HMKLIYIO B pesynbTarte
MCMONb30BaHMS  YNpaBnsowWehn KoMnaHneln COOCTBEHHbIX [dEHEXHbIX CPeACTB [AnA  BbiMnaThl  AEHEXHOM
KOMMNeHcauuy BrnagenbLam MHBECTULIMOHHbLIX Naes B CBA3W C NoralleHnemM MHBECTULIMOHHbLIX Naes.

30. Ynpaensiouiasi KomnaHusa obssaHa:



1) ocywecTBnsaTb poBepuTencHoe ynpaeneHne @doHgom B cooTBeTcTBMM C  PepepanbHbiM - 3akoHOM "O6
MHBECTULMOHHbIX PoHaax", apyrumu depeparnbHbIMU 3aKOHaMK1, HOPMaTUMBHBIMW akTamum B cdepe hMHAHCOBbIX
PbIHKOB M HacTosLwwmMu Mpasunamu;

2) npu OCYyLEeCTBMEHUN [OOBEpPUTENbLHOrO YynpaeneHns ®oHaom JdencTBoBaTb pa3yMHO U AOBPOCOBECTHO B
WHTepecax BragenbLueB NHBECTULIMOHHbLIX Naes;

3) nepepasatb uMyLLlecTBO, cocTasnswlwee PoHA, ANA yd4eTa u (MNKM) XpaHeHus chneumann3MpoBaHHOMY
AenosuTapuio, ecnu Ans  OTAenbHbIX BUAOB MMYLLECTBa HOpPMaTMBHLIMW NpaBoBbIMM akTamu Poccuinckon
degepaunm, B TOM YMCNEe HOPMATMBHBLIMU akTamu B cchepe PMHAHCOBLIX PLIHKOB, HE NPeayCMOTPEHO UHOE;

4) nepepaBaTb CneLMannM3MpoBaHHOMY [AEMO3UTapuio KOMWM BCEX MNEPBUYHbIX [OKYMEHTOB B OTHOLUEHUU
umyLlecTBa, cocTaenstowiero ®oHa, HesameanMTenbHO C MOMEHTa UX COCTaBMEHUS UK NOMNyYeHNs;

5) packpbiBaTb MHPOPMaLMIO O JaTe COCTaBMEeHWUs1 CNMUCKa BNaaenbUeB MHBECTULMOHHBLIX NaeB AN OCYLLeCTBeHNs
MMM CBOUX NpaB He no3gHee 3 paboynx gHen A0 AaTbl COCTaBNEHNsT yKa3aHHOro Crnmcka;

6) packpbiBaTb OTYeThl, TPEOOBaHMSA K KOTOPbIM ycTaHaBnueatoTca baHkom Poccuu;
7) [0 BO3HUKHOBEHMS OCHOBaHWIN npekpaileHns doHaa obecneunTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NWLOM WHBECTULMOHHLIX naeB doHAa MO UeHe, KOTopas He MOoXeT
OTNMYaTbCs OT PacyeTHOW CTOMMOCTM OOHOrO0 WHBECTULMOHHOTO nas bonee 4yem Ha BENWYMHY, YCTaHOBMEHHYIO
nyHKkTOM 42 HacTosAwmx MNpasun;

nokynky (npogaxy) MapkeT-MenkepomMm Ha OpraHvM3oBaHHbIX Toprax, MpPOBOAMMBIX POCCUIACKOM OBupxen,
WHBECTULMOHHBIX NaeB Mo LeHe, KOTopas He MOXET OTNMYaTbCA OT pacyeTHOMN LieHbl OQHOr0 MHBECTULMOHHOIO nas
bonee YeM Ha BENMMYMHY, YCTAHOBINEHHYO NYHKTOM 46 HacToswwmx Mpasur;

8) 0O BO3HMKHOBEHMS] OCHOBaHUA npekpalleHms PoHaa obecneumBaTb COOTBETCTBUME M3MEHEHWUA PacYeTHOWM LEeHbI
N3MEHEHUSAM KONMMYECTBEHHbIX NoKasaTtenen Gupxesoro ungekca ¢ aHA MNu 500 Het Totan PetépH UHaekc (S&P
500 Net Total Return Index), paccunTbiBAEMOro MHOCTPaHHBLIM opuaudeckum nuuom 3¢ aHa Mu Ooy hkoHc NHaoecuc
3n 3n Cu (S&P Dow Jones Indices LLC) ¢ oTknoHeHvem He 6onee yem Ha 3 (Tpu) NpoueHTa B A€Hb.

31. Ynpasnstowas KOMNaHus He Brpase:

1) pacnopsixaTtbca umyLLecTBoM, cocTtasnsawowmm PoHa, 6e3 npeasapuTensHoro cornacus CneunannavpoBaHHOrO
AenosnTapus, 3a UCKIIYEHNEM COEenoK, COBEpLUAeMbIX Ha OPraHM30BaHHbLIX Toprax, NPOBOAVMBIX POCCUINCKON Mnu
WHOCTPaHHOM Bupxxert MMBo MHBIM OpraHM3aTopoOM TOProBW;

2) pacnopsbkaTbCs AEHEXHbIMW CPEeACcTBaMu, HaXOASLWMMUCS Ha TPaH3UTHOM cuyeTe U Ge3noKyMEeHTapHbIMU
LUeHHbIMM  BymMaramu, HaxoAsWMMWCS Ha TPaH3UTHOM cyeTe [Jeno, 0e3 npeaBapuTenbHOrO — cornacus
CneunanvampoBaHHOIo Aeno3nTapus;

3) ucnonb3oBaTb MMYLLECTBO, cocTaBnstowee ®oHa, ana obecneyeHms MCNONHEHMST COOCTBEHHbIX 06593aTENLCTB,
He CBA3aHHbIX C JoBepuTenbHbiM ynpaBrneHuem PoHaom, unv gna obecnedyeHust MUCMONHEHUs 06si3aTenbCcTB
TPETbUX NnL;

4) B3MaTb NpPOUEHTbl 3a NOofib30BaHWE OEHEXHbIMU cpeacTtBamMu YHpaBnmou_\elh KOMNaHun, npegocTtaBiieHHbIMA
ansa Bbinnatbl ,El,eHe)KHOI;I KOMnNeHcauun snagernbLuam MHBeCTMuMOHHbIX naes;

5) coBepLuaTh creaytoLme caenku Unm AaeBatb NOPYYEHUs HAa COBEPLLEHME CEeAYOLLNX CAENoK:

- cpgenku no npuobpeTeHuto 3a cyeT wuMyLwlecTBa, cocTaBnswowero PoHa, 0O6bLEKTOB, He NpPeayCMOTPEHHbIX
®epgepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX PoHAax", HOpMaTMBHBIMKM  akTamu B cdepe (PUHAHCOBbLIX PbIHKOB,
WHBECTULMOHHONM Aeknapauven doHaa;

- cAaenky no 6GSBO3M63,ELHOMy OTYHYXOEHUIO MMYyLLLleCTBa, CoCTaBnAroLwero doHp;

- cOenKu, B pesynbTate KOTOPbIX YNpaBsowen KoMnaHuen npuHuMaeTcs 06s3aHHOCTb Mo nepefaye MMyLLecTsa,
KOTOPOE B MOMEHT MPUHATUSA Takon 06A3aHHOCTM He cocTaBnaeT OoHA, 3a UCKMIOYEHMEM COErIOK, COBEpLIAeMbIX Ha
Toprax opraHu3atopa TOPrOBMM Ha PbIHKE LIEHHbIX Gymar mnpu yCroBUM OCYLUECTBMEHUA KIUPUHIA MO Takum
coenkaw;

- caenku no npmo6peTeHV|ro nvyulecTBa, daBndrolleroca npegmMmeTomM 3anora nnm UNHoro obecnevenus, B pesynbTaTte
KOTOpPbIX B COCTaB doHAa BKNtoYaeTca MMyLEeCTBO, ABrdolleeca npegMmeToM 3anora unn nHoro obecneveHus;

- [OroBOpbI 3aiMa UNn KpeauTHbIe 4OrOBOpbI, BO3BPAT AEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBMSETCS 3a cyeT
umyuiectsa PoHAa, 3a UCKIHOYEHMEM Cry4YaeB MOMyYEeHUs AEHEXHbIX CpeAcTB Ans noraweHnst VIHBEeCTULMOHHBIX
naee npu HeOOCTAaTOMHOCTM [EHEeXHbIX cpeacTts, coctaBnsowmx PoHa. [Mpu 3TOM  COBOKYMHbIA  06bEM
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3a[J0MMKEHHOCTH, NoANexallel noralleHunio 3a cHeT UMyLLECTBa, cocTaBnsiiowero ®oHa, No Bcem JoroBopam 3arimMa
He JorkeH npesblwatb 20 (ABaguaTv) MNPOLEHTOB CTOMMOCTU YMCTbIX akTMBoB PoHaa, a CPoK MpuBrAeYeHus
3aeMHbIX CPeACTB MO KaXJoMy [OroBopy 3ariMa W KpeAMTHOMY AO0roBopy (BKMYasd CPOK MPOANEHUS) He MOXEeT
npesbiwaTh 6 MecsLeB;

- coenku peno, noanexawme WCMOMHEHWIO 3a c4veT umywectBa PoHaa, 3a WCKMOYEHUMEM  Cry4aes,
npeaycMOTPEHHbIX NYHKTOM 26.1 HacToawwmx [MNpasun;

- caenkn no npuobpeTeHuio B coctaB doHOa MMyLLecTBa, Haxogswlerocs y YnpaBnsawwen KOMnaHum B
OOBEpUTENbHOM YNpaBneHun Mo WHbIM [OroBopaMm, M MMYyLLECTBa, COCTaBMSAKOLWIEr0 akTUBbl aKLMOHEPHOro
WHBECTUUUOHHOro doHOa, B KOTOPOM YnpaBngawwas KOMMaHWs  BbINONHSAET  YHKUMM  eOUHOMUYHOro
WCNOMNHUTENbBHOIO OpraHa, 3a UCKMYEHNEM COENOK B CBA3M C MPUHATUEM B AOBEPUTENbHOE ynpasBrneHue u (Mnum)
npuobpeTeHMemM 3a CHET WUMYLLECTBA, HaxOAsLIErocss B AOBEPUTENbHOM YMpaBreHun, WHBECTULMOHHbLIX NaeB
naeBoro WMHBECTULMOHHOrO ¢hoHAa B Cryyae, YCTaHOBMEHHOM 4acTbio BOCEMHaguaTon ctatbl 5 depepanbHoro
3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbIHKe LeHHbIX Bymar”;

- COenkM no OTYYXAEHUI0 uMyllecTBa, coctasnswowero PoHO, B COCTaB WMMYLLECTBa, Haxodweroca y
YFIpaBﬂﬂrOLLl,eVI KOMnaHun B [OOBepuUTesibHOM YynpasneHun no WHbIM Aorosopam, UM B COCTaB UMYLLECTBa,
COoCTaBndarLlero aktmebl akuMOHepPHOro NHBECTULUMOHHOIO (DOH,CI,a, B KOTOPOM YHpaBJ'ISHOLIJ,aH KOMMNaHUA BbINONHAET
beHKLLVIVI €AVNHOJINYHOIO UCNONMTHUTENbHOINO oOpraHa, 3a WCKN4YeHueM caeriok B CBA3WM C NPUHATMEM B
OOBepUTeEnbHOe ynpasneHve u (Unu) npuobpeTeHnem 3a CcyYeT UMYLLEeCTBa, HaxogsLlerocs B [OBEPUTENBHOM
ynpasneHnn, WUHBECTUUMOHHbIX MaeB MnNaeBoro WMHBECTULUMOHHOIO CbOHAa B Chny4yae, YyCTaHOBNIEHHOM 4acCTbio
BOCeMHaauaTon ctatbn 5 PenepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbiHKe LieHHbIX Gymar”;

- cgenku no npuobpeTteHnto B coctaB PoHAA LieHHbIX ByMmar, BbiNyLLEHHbIX (Bbl4aHHbIX) y4acTHMKaMu YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnafalownmMy XO3AWCTBEHHbIMU ObLecTBamMn, OOYEPHUMU W 3aBUCUMbIMU
obwectBamn Ynpaenswowen komnaHui, a Takke Creumanu3vpoBaHHbIM — AenosutapueM, AyauTOpCKon
opraHusauum, Peructpatopom;

- coenkn no npuobpeteHnto B coctaB PoHaa wumyllecTBa, MpuHaanexawiero Ynpaensilowen KOMMaHuu, ee
y4aCTHUKaM, OCHOBHbIM ¥ npeobnagatwoLlimM XO3SNCTBEHHbIM OOLLECTBaM €€ YYaCTHUKOB, €€ [OYEpPHUM W
3aBMCUMbIM 06LLEeCTBaM, NTMGO MO OTUYYXXAEHUIO MMYLLIECTBA, cocTaBnawero ®oHa, ykasaHHbIM nuuam;

- caenku no npuobpeTteHuto B coctaB PoHAa mmyluectsa y CneunanvanpoBaHHOrO aenosutapus, AyauTopcKon
opraHvsauum, ¢ KOTOpbIMKU YMpaBnsiiolwe KOMNaHWen 3akmoyeHbl OOroBopbl, NGO MO OTYYXOEHMIO MMYyLLecTBa
yKasaHHbIM fvLaM, 3a UCKIMYEHNEM CIy4aeB OnnaThl pacxodoB, NepeyncrieHHbIX B NyHkTe 99 Hactosawmx Mpaswun,
a Takke UHbIX Cry4yaeB, NPeayCMOTPEHHbIX HacTosWwmMuy [Npasunamu;

- cAaenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLWEeHHbIX (BblAaHHbIX) YNpaBnaowen KoMnaHnen,
a TakKe aKUMOHEPHbIM MHBECTULMOHHBIM POHAOM, aKTMBbI KOTOPOrO HaxXOAATCH B AOBEPUTENbHOM YynpaBneHun
YnpaBnswoowen KomnaHum unu  QYHKUUM  €OMHONMYHOTO  UCTIOMHUTENBHOMO OpraHa KOTOPOro OCyLecTBnseT
YnpasnsoLias KoMnaHus;

6) 3aKnoyaTb 4OroBOPLI BO3ME3OQHOrO OKasaHus yCryr, Moasiexaluux onnarte 3a cyet aktnueoB doHga, B criydasx,
YCTaHOBIEHHbIX HOPMATUBHLIMM aKTaMu B cpepe PUHAHCOBLIX PbIHKOB;

32. OrpaHnyeHns Ha COBEpLUEHNE COENOK C LEeHHbIMM ByMaramu, yCTaHOBIEHHble ab3auamu BOCbMbIM, OEBATHIM,
OAMHHaZUaTbIM M ABeHaauaTtbiM nognyHkta 5 nyHkta 31 HacTosawmx MNpaBun, He NPUMEHSIOTCH, €CNU TakMe CAENKu
C LEeHHbIMM Gymaramy COBEpLUAKOTCS Ha OpraHU30BaHHbLIX TOPrax Ha OCHOBE 3asiIBOK Ha MOKyMKy (npogaxy) no
HaUMNy4lWMM U3 YKa3aHHbIX B HMX LieHaM Mpu YCMOBUW, YTO 3asBKW agpecoBaHbl BCEM Y4YaCTHWKAM TOProB U
MHbopMaLma, No3BoNALWAa MAEHTUMOMLMPOBATL NOAABLUMX 3aSBKM YYAaCTHUKOB TOProB, HE PacKpbiBAeTCs B XO4e
TOProB APYrMM yYacTHMKaM.

33. OrpaHu4eHus Ha COBEpLUEHNE COENOK, YCTaHOBMNEHHble ab3alemM gecaTtbiM noanyHkTa 5 nyHkta 31 HacTosAwmx
MpaBun, He NPUMEHSIIOTCSA, €CNM yKa3aHHble COENKM COBEpPLUIATCA C UEHHbIMU OymMaramu, BKIHOYEHHbIMU B
KOTMPOBarbHbIE CMINCKA POCCUNCKNX OUpPXK;

34. Mo cpenkam, CoBepLUEHHbIM B HapyLLeHue TpeboBaHui nognyHkTa 3 nyHkTa 29, nognyHktoB 1, 3 n 5 nyHkTa 31
HacToawwmx Mpasun, Ynpaenswowas KoMnaHus HeceT o6s3aTenbcTBa NMMYHO M OTBEYAEeT TONbKO MpuHagnexalmm
en umywiectsom. [lonrv, BO3HMKWME MO Takum obsizaTenbCTBam, He MOFyT norawatbCd 3a CYyeT MMYLLEeCTBa,
cocTasnsouwero PoHpa.

IV. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB.

MHBECTULIMOHHLIE Nan

11



35. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPSIOTCSH MHBECTULMOHHLIMU NasiMu.

36. IHBECTULMOHHEIN Naw ABNSETCS MMEHHON LLeHHON Bymaroi, y4oCTOBEPSIOLLEN:

1) ponto ero Bnagensua B NnpaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBsnstoliee PonA;

2) npaBo TpebosaTb OT YNpasnsaoLLen KOMNaHnM Haanexallero [OBepUTENbHOro yrnpasneHns PoHAOoM;

3) NpaBoO Ha nornyyYyeHve AEeHEeXHOMW KOMMEHcauuu npu npekpaweHun [oroBopa AOBEPUTENbHOro ynpasneHus
doHAOM co BCeMM Bnagenbuamu MHBECTULMOHHBLIX Naes (npekpaieHun donga) B pasmepe, NpornopLMOHanbHOM
npuxoasLLencsa Ha Hero Agone MMyLLecTsa, pacnpeaenseMoro cpean BnagensLes MHBECTULMOHHBIX Naes;

4) npaBo ero Bnagenbla, He SBNSAOLWErocsd YNONHOMOYEHHbIM NULOM, TpeboBaTb OT YMOMHOMOYEHHOro nuua
MOKYMKM BCEX UMK YacTu NpuHagnexalimx eMmy MHBECTULUOHHbIX NaeB B Nobon pabounii AeHb;

5) npaBo npoaaTb IHBECTULMOHHBIN Nai Ha poccuinckon bupxe, ykasaHHoW B NyHkTe 15 HacToswmx Mpasun;

6) npaBo BnagenbLa MHBECTULMOHHBIX NaeB, ABMSIOLErocsd YNONHOMOYEHHbIM NIULOM, B CPOKW, YCTAHOBMEHHbIE
HacTosiwumn [lMpaBunamn, TpeboBaTb OT YNpaBnswLWEen KOMMNaHWM MOoraweHns BCeX MpuHagnexawimx emy
WHBECTULMOHHBLIX MNaeB W MpekpalweHuss TemM cambiM [O0roBopa [OBEPUTENbHOrO ynpaBneHus naeBbiM
WHBECTULMNOHHLIM POHOOM MeXay HUM U YNpaBnsioLllen KoOMnaHven Unu noraweHns YacTu npuHagnexawimx emy
WHBECTULMNOHHbBIX NAEB U BbIMMaThl B CBA3M C 3TUM AEHEXHOW KOMMEHCaUun, copasmMepHON Npuxoasawencs Ha Hero
aone B npaBe o0Len CO6CTBEHHOCTU Ha MMYLLECTBO, cocTaenstowee OoHg;

37. Kaxgbii WHBECTMUMOHHBLIM Nan yAoCTOBEpsieT OAMHAKOBYK [OM B npaBe oOuwen cobCTBEHHOCTM Ha
umyLecTBo, coctaBnswowee PoHa. Kaxabi WNHBECTMUMOHHBLIA Nan yaoCTOBepsieT OAMHAKOBble MpaBa, 3a
UCKMIOYEHNEM CriydaeB, NnpegyCcMOTPeHHbIX nognyHkTamu 4 n 6 nyHkTa 36 HacToawwmx MNMpasun.

MHBECTVLIMOHHBIN Nal He ABNSAETCS SMUCCUOHHON LieHHOW Bymaroi.

MpaBa, yooctoBepeHHbIE MHBECTULIMOHHBIM Naem, PUKCUPYOTCA B 6€300KyMeHTapHoOM hopMe.
MHBECTULUMOHHbLIN Nan He NMeeT HOMUHANbHOM CTOUMOCTM.

38. Konnyecteo MHBECTULMOHHBIX NAEB, BblAaBaeMbIX YNPaBnsitoLLe KOMNaHuen, He orpaHn4MBaeTCs.

39. [llpu Bbigaye OOHOMY nMLUY WHBECTMLMOHHBLIX MaeB, COCTaBMsALWMX [POOHOE 4YMCNO, KONMUYECTBO
WHBECTULMNOHHbIX MaeB onpeaensaeTcs ¢ TOYHOCTbIO 40 MSATOro 3HaKa nocne 3anaTon.

V. O6palleHre MHBECTULIMOHHbIX NaeB

40. WHBecTMUMOHHbIE nau cBOOOOHO oO6palalTcs no  3aBeplueHun (OKOH4YaHuu) dopmupoBaHns PoHaa.
CreunanmanpoBaHHbI Aeno3MTapuin, peructpaTop, ayaMTopckas opraHusauus He MOryT SBMNSTbCA Bnagensuamu
WHBECTULMOHHBIX MaeB.

41. Bnapeneu WHBECTULMOHHbIX MNaeB, He SABMSKOWMACS YMONMHOMOYEHHBIM nWUOM, BnpaBe TpeboBaTb OT
YNOMHOMOYEHHOrO Nuua NOKYMKKU BCEX UMM YacTu NpuHagnexawimx eMy MHBECTULMOHHBIX naeB B ntobon pabouni
A€Hb, a Takke BNpaBe NpoAaTb MHBECTULIMOHHBIE Man Ha POCCUMICKON Bupke, ykazaHHOW B MyHKTe 15 HacTosALmMX
Mpasun.

42. YNONHOMOYEeHHOEe Lo (YNONHOMOYEHHbIE nuvua) 0683aHOo npodaBaTh (NOKynaTb) WHBECTULMOHHbIE Man no
LeHe, KoTopash He MOXEeT OTNMYaTbCA OT pacyeTHOM CTOMMOCTM OAHOrO WMHBECTULMOHHOrO nas fGonee 4vem Ha
5 (MATb) NPOLEHTOB.

43. YNOnHOMOYEHHOoEe NnLo ocyulecTBndaeT NOKYynKy MHBECTULMOHHbIX NaeB Ha crieayruwnx yCrnoBuUax:

i. LieHa nokynku: LieHa nokynku onpegensieTca Kak PacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrieHHas no
npaBunamMm MaTemaTU4ecKoro OKpYIMeHMs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«MockoBckaa 6upxa MMBBE - PTC» gns gaHHOro MHCTpyMEHTa Ha AaTy BbICTaBMEHUS 3asBKU, HO HE MeHee
PacyeTHOM CTOMMOCTM MUHYC NSATL MPOLEHTOB.

[nsa yenen HacTodwero nyHkTa nog PacyeTHOM LEeHOW NOHMMAaeTCsa pacyeTHas LieHa OgHOro MHBECTULMOHHOMO nas
®oHpa, onpepenerHas MNMAO «Mockosckas 6upxa MMBB - PTC» Ha koHeu, Toprosoro aHs (18 yacoB 40 MuHyT), B
KOTOPOM 3aKIoYeH JOroBOp Kynnu-npoaaxu.

Ons uenen Hactosiwero nyHkta noAa PacyeTHOW CTOMMOCTBIO MOHMMAETCS pacyeTHass CTOMMOCTb OAHOrO
WHBECTMUMOHHOro nasi doHaa, onpeaeneHHas YnpaBnsiowen KoMnaHuern no mtoram paboyero AHs, B KOTOPOM
3aKITHOYEH LOrOBOP KyMv NPOAaKM.
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[ata, Ha KoTopylo onpegenseTcs PacyeTHasi CTOMMOCTb MHBECTULIMOHHBIX NaeB He MOXeET GblTb paHee U He MOXeT
GbiTb nosgHee 3 pabounx AHe € JdaThl HacTynnewuss Gonee Mo3gHero M3 OBYX COGbITMIA - nepegaun
MHBECTULMOHHBIX NaeB YNOHOMOYEHHOMY NULY U NpeabsaBreHns TpeboBaHNA O NOKYNKE MHBECTULMOHHLIX Naes.

ii. Cpokn ocyliecTBneHus pacdeToB no cpenke: He 6onee 10 (gecAtb) paboumx AHeW C AaTbl 3aKNoYeHUs
A0roBopa Kynnu-npofaxu naes;

iii. TpeboBaHWe O MNOKyMKe MHBECTULMOHHLIX NaeB MOXeT ObiTb MOAaHO NULIOM, 3aKkiouMBLUMM BpOKepCKuin
AOroBop, npeaycMaTpuBaloWMii BO3MOXHOCTb MPOBEAEHUSA COENoK B pexume neperosopHon caenku (PrC) Ha
Toprax INAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHNA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoa ¢ 10 yacos 00 muHyT U o 16 uvacoB 00 MMHYT TOProBoro AHsi, NpogaBeL, AOMKeH
HanpasuTb yBedOMIeHue, coctaBneHHoe no dopme MpunoxeHns Ne 5 k HacTtoAwmm MNpasunam,
Ha agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepvoa c 18 yacoB 40 mumHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHSA, NpodaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHbLIX MaeB C yKa3aHWeM KonuMyecTBa Maes,
nnaHvpyembIX K npoaaxe YkasaHHas 3asiBka 4ormkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLly;

C. B nepuog ¢ 18 yaco 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHA, YNONHOMOYEHHOE NULIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKKU, MOg4aHHbIE BHE BPEMEHHOTr0o MHTepBana,
YyKa3aHHOro B HacTosAWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYI0 LieHy COErNKW, Hexenu
LueHa, NnpeayCcMOTPEHHas MyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBeaoMneHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASIET NPOoAaxy MHBECTULMOHHbLIX NaeB Ha crieyoLwnx YCroBnsx:

i. Llena npopaxu: LieHa npogaxu onpefenseTca kak PacyeTHas ueHa nnoc YeTbipe NpoueHTa, OKpyrieHHas no
npaBunam MaTemaTU4yecKoro OKpYIMeHWs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«MockoBckaa 6upxa MMBB - PTC» gna gaHHOro MHCTpyMeHTa Ha AaTy BbICTaBMneHuWs 3asiBku, HO He Gonee
PacuyeTHOM CTOMMOCTU NAIOC NATL NPOLIEHTOB.

[na uenen HacToswero nyHkTa nog PacyeTHON LieHON NOHMMAaEeTCs pacyeTHas LieHa 0OQHOro MHBECTULIMOHHOIO nas
®oHpa, onpegenenHasa MNAO «Mockosckasa 6upxxa MMBB - PTC» Ha koHew ToproBoro aHs (18 yacos 40 MuHyT) B
KOTOPOM 3aKITo4eH JOrOBOP KyMNiv NPOAaXM.

Ona uenenm HacTosiLero mnyHkTa noa PacuyeTHOM CTOMMOCTBIO MOHUMAETCH pacdyeTHasi CTOMMOCTb OOHOro
MHBECTUUUOHHOrO nas PoHpaa, onpenerneHHas Ynpasnsiowen KoOMnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKIMOYEH 4OroBOP Kynmu Npogaxm.

[ata, Ha koTopyto onpepensieTcsa PacueTHasi CTOMMOCTb MHBECTULMOHHBLIX MNAeB HEe MOXET OblTb paHee U He MOXeT
ObITb No3gHee 3 pabounx gHen ¢ gatbl HAcTynneHus 6onee NO3gHEro U3 AByX COOLITUI - MOCTYMNEHUSA AEHEXHbIX
CpPeAcCTB u nNpenbsiBneHus TpeboBaHms o npogaxe NHBECTULMOHHbBIX NaeB.

ii. Cpokn ocyliecTBneHuss pac4eToB no cgenke: He G6onee 10 (gecaTtb) paboumx AHEW C OaTbl 3aKHOYEHWS
A0roBopa Kynnu npoaaxu naes;

iii. TpeboBaHne O npoAaaxe WHBECTULUMOHHBIX MaeB MOXET OblTb MOA4aHO NULOM, 3aK/MIOYMBLUMM C
YNonHOMOYeHHbIM NMUoM Gpokepckmin 4OroBop, NpeayCcMaTprBaloLLniA BO3MOXHOCTb NPOBEAEHWS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopsapok npeabsiBneHns TpeboBaHNUsa 0 NpofaXe NHBECTULMOHHBIX NaeB:

A. B nepuog ¢ 10 yacoB 00 muHyT 1 go 16 yacoB 00 MUHYT TOProBOro AHsi, MOKynaTenb AOSHKEH
HanpasuUTb yBeOMIIeHue, cocTasrneHHoe no gopme lMpunoxeHns Ne 5 k HacToswum lMpasunam,
Ha agpec anekTpoHHoh noyuTtkl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomnenuey;

B. B nepuog ¢ 18 yacoB 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTenb AOSHKEH
BbICTAaBUTb 3afBKy Ha TMOKYMNKY WHBECTULUMOHHBIX MaeB C YyKasaHWEM KonuyecTBa Maes,
nnaHMpyeMbIX K MOKynke, YKasaHHasi 3asiBKa A0MKHa ObiTb agpecoBaHa YMNONMHOMOYEHHOMY NnLy.

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacos 00 MMHYT TOProBOro AH{, YNOMHOMOYEHHOE NULO
aKUenTyeT U NCMOSHSAET NOJy4YeHHbIe 3asiBKU.

D. YNonHOMOYeHHOe nnUO BNpaBe He UCMOMHATL: (i) 3asiBK1, NOgaHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT MHYK LieHy COENKMW, Hexenu
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LueHa, npegycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBedoMIeHwve.

45. Ycnosusa npogaxu naes Ha 6Gupxe: Coenkun ¢ WNHBECTUUMOHHBIMM nasMm Ha Oupxe OCYLLEeCTBNATCA B
COOTBETCTBWM C MpaBUnNaMv TOpros, ONpeaeneHHbIMU Takon Grupxen.

46. BenuunHa MaKCMManbHOrO OTKMOHEHWS LeHbl MOKYMKW (NPOAaXu) WHBECTULMOHHBLIX naes, nybrnM4Ho
o6baBnsemon MapkeT-MenkepoM Ha OpraHn3oBaHHbIX TOprax, NPOBOAMMbIX Bupxew, coctaBnseT 1 (0AUH) NPOLEHT
OT pac4YeTHON LieHbl OQHOIO MHBECTULMOHHOIO Nas.

47. O6sa3aHHOCTb MapkeT-meikepa NOANEXUT UCTIONTHEHUIO B Te4eHUn 60 MUHYT B TEYEHUN OHOrO TOProBOro AHS Y
MAO «Mockosckasa 6upxa MMBB - PTC» kaxabli Toproebin AeHb. Ob6s3aHHOCTL MapkeT-melikepa 3a TOProsbii
AeHb cYMTaeTCs UCMOMHEHHON B cryyae, ecnu MapkeT-melkep coBepLunn CAENKN C MHBECTULMOHHBIMU NasmMun B
o6beme pasHom 50 000 000 (naTeaecaT MunnmMoHoB) Poccuickunx pyénen.

48. Yvet npaB Ha WHBECTULWMOHHbIE MNan OCyLWeCTBNAeTCA Ha JuueBbiX c4YeTax B peecTpe BnagenbLeB
MHBECTULUMOHHBLIX NaeB 1 Ha c4eTax aAeno geno3ntapuamMmun.

49. Cnoco6bl MONy4YeHns BbINUCOK 3 peecTpa BriagenbleB VIHBECTULMOHHbBIX NaeB:

Beinuncka, npegocTtaBnsemas B aneKTpoHHO-LMpoBon hopme, HanpaBnseTcs 3asBUTENO B 3NeKTPOHHO-LMGPOBON
hopMe C INEeKTPOHHON LMdPOBON NOAMNUCHLIO perncTpaTopa.

Bbinucka, npegocTtaensemasi B popme LOKYMeEHTa Ha GyMakHOM HOcuTerne, Bpy4aeTcs MMYHO Y peructpartopa unm
MHOTO YMOSTHOMOYEHHOTO WM Nuua 3asiBUTEN0 WKW ero YrnorHOMOYEHHOMY MpeACTaBUMTENt0 NpU OTCYTCTBUM
ykasaHusi B flaHHbIX cHeTax MHOro cnocoba npefocTaBneHns BbIMUCKM.

Mpu npeacTaBneHUn BbIMUCKM MO 3anpocy HoTapuyca MM yNnosIHOMOYEHHOTO 3aKOHOM FOCYAApPCTBEHHOIO opraHa
oHa HanpaBsnsieTca B popMe AOKyMeHTa Ha BGyMaXXHOM HOCMTEne Mo aJpecy COOTBETCTBYIOLLEro HoTapuyca unu
opraHa, ykazaHHOMY B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbLIX Naes

50. Ynpaenswowas komnaHus OCyLLEeCTBISET BblAayy MHBECTULMOHHLIX Naes npu dopmupoBaHum doHaa, a Takke
nocne 3aeepLueHus bopmmpoBaHna PoHaa.

51. Bblgaya VMHBECTULMOHHBIX MaeB OCYLLECTBMSETCS MyTEM BHECEHUsI 3anucy MO NULEBOMY CYETY, OTKPbITOMY
npuobpeTaTento NN HOMUHANBHOMY iepXXaTesnto B peecTpe BnagenbLeB NHBECTULMOHHbIX Naes.

52. Bblgaya VMHBECTULMOHHBLIX MaeB OCYLLECTBMSIETCS HAa OCHOBAHMM 3asiBKM Ha NpUOOpeTeHue WHBECTULIMOHHBIX
naee, copepxalieinn obsizaTernbHble CBEAEHUs, BKIOYAEMble B 3asiBKy Ha NpuobpeTeHne WHBECTULUMOHHbLIX Maes,
COrnacHoO NpPUOXEHNHO.

3asiBka Ha npnobpeTeHne VMIHBECTULIMOHHBIX NAeB YNONHOMOYEHHbIM NTMLOM, COCTaBMNEeHHasi Mo hopMe NpUnoXxeHus
Ne 1 k HacToswmM MpaBunam, HanpaenAeTca B YNpaBnsioLwyto KOMNaHnio B MMCbMEHHOM BUE.

3asBka Ha npuobpeTeHne VHBECTMLMOHHBIX Naes, cocTaBneHHas no dopme npunoxeHna Ne 2 K HacToALWMM
MpaBunam, MoxeT OblTb HanpaBneHa B YNpaBnfAoLyld KOMMNAHUO HOMWHamnbHBIM JAepXaTenem B MHTepecax
YNOMHOMOYEHHOro nuua B NMCbMEHHOM BUAE.

53. B onnaty MHBECTULUMOHHbIX NMaeB NepeaalTcsa AeHexXHble cpeacTsa u (unu) ueHHble bymaru, npeayCcMOTPEHHbIe
ab3auamu i - iii nognyHkTa 1) nyHkta 25.1 HacTtoawwmx MNpaswn.

53.1. MNocne paTtbl 3aBeplueHUst (OKOH4YaHUs!) cdhopmupoBaHust GoHOA Hepe3NAEHTbl - IOPUAMYECKUE NMUA MOTyT
Takke nepenaBaTb B OMMaTy MHBECTULIMOHHBLIX MaeB AEHeXHble CpeAcTBa B MHOCTpaHHOW BantoTe - B [onnapax
CLUA.

B uenax HacTtosiwmx MpaBun NOHATME «HeEpe3nOeHT» onpedensieTcs B nopsake, yctaHoBrneHHoM PeaepanbHbiM
3akoHoM oT 10.12.2003r. Ne 173-d3 «O BantoTHOM perynmpoBaH1u 1 BartoTHOM KOHTPOIe».

54. Bblgaya WHBECTULMOHHLIX NaeB OCyLleCcTBNnAeTCA Npu YCrnoBUM BKIIOYEHUA B COCTaB CDOH,Ela MMyLlecTBa,
nepegaHHoro B onnarty MHBECTULIMOHHBLIX Naes.

55. MIHBECTULMOHHBIE Naun NpY UX BbiAavye MOryT NnpuobpeTaTb TONbKO YNOMHOMOYEHHbIE NuLia.

VIl. 3asiBku Ha npuobpeTeHne NHBECTULIMOHHBIX NaeB

56. 3aaBkn Ha NpnoGpeTeHNE MHBECTULIMOHHBIX NaeB HOCAT 6E30T3bIBHbIN XapakTep.
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57. MNMpuem 3asBOK Ha nprobpeTeHne MHBECTULMOHHbBIX Naes npu dopmmpoBaHMn ®oHAa OCYLLECTBNSETCA CO AHS
Hayana opmupoBaHua GoHAa Kaxabli pabounin AeHsb.

[Mpuem 3asB0k Ha NprnobpeTeHne VIHBECTULIMOHHBIX NaeB OCyLLecTBNAeTCA B paboyne gHu.

Mprem 3aaBok Ha npuobpeTeHne VHBECTULMOHHBIX NaeB nocne 3aBepLueHus (OKOoHYaHus) doopmupoBaHus doHaa
OCyLLeCTBNSETCS criedyowmnm o6pasom:

CpOK npmema 3adaBOK Ha np|/|06peTeHV|e MHBGCTVILLVIOHHbIX naeB OCyLleCTBNndAeTcA B TeYeHUU onpenerieHHbIX
nepuoaoB, CPOK KOTOPLIX cocTasnseT 1 (o0AuH) AeHb.

Cpok npuema 3asBOK Ha npuobpeTeHve VHBECTULMOHHBLIX NaeB nocne 3aBeplueHus (OKOH4YaHus) opMUpoBaHUS
doHaa HacTynaeT Kaxabii paboyunin geHb

[Mpuem 3asaBOK Ha NpuobpeTeHne MHBECTULMOHHLIX MaeB He OCYLLECTBNSETCH CO OHA BO3HWKHOBEHUS OCHOBaHWS
npekpatieHns doHaa.

58. MNopsagok nogayn 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 0POPMIIEHHbIE B COOTBETCTBMU C npunoxeHnsamu Ne 1 n Ne 2 k
HacTosAwwmMm Npasunam, nogalTcsa B MyHKTaxX npyemMa 3asiBoK Y NONHOMOYEHHbLIM fIULOM.

B Ccny4yae ynooBneTBOpPEeHUA 3adABOK Ha Bblgadyy WHBECTUUUOHHbLIX nNaeB, WHBECTUUWMOHHble MNau BbloakoTCcA
yI'IOJ'IHOMO‘-leHHOMy gy nytem uUX 3aducneHuna Ha J'IVILI,eBOI;I c4eT HOMMUHaNbHOrNo Aepxartend, B KOTOPOM Yy
YNONHOMOYEHHOTO mua OTKpbIT cHeT aeno.

59. 3anaBkn Ha npnobpeTeHne VIHBECTULMOHHBIX NaeB NodarTcs YNpasnsioLwen KoMnaHun.
60. B npreme 3asBok Ha npuobpeTeHne MHBECTULMOHHBIX MaeB OTKa3blBaeTCA B CNEAYOLUX Criyyasix:
1) HecobnogeHne nNopsigka U CPOKOB MOJAYM 3asiBOK, YCTAaHOBMEHHbIX HacToAwmmm Mpasunamu;

2) otcyTcTBME Hagnexaile odOPMIIEHHbIX AOKYMEHTOB, HEOOXOAUMBIX ANS OTKPbITUS B peecTpe BradenbLes
WHBECTULMOHHbIX MaeB NMLEBOrO C4eTa, Ha KOTOPbIA AOMKHbI ObiTb 3a4McneHbl npuobpeTaeMble NHBECTULIMOHHbIE
nau, ecrnv Takol CYET He OTKPbIT;

3) npvobpeTeHne WHBECTMLMOHHOrO nas nuuoM, KOTOpoe B CcooTBeTCTBUM C PepgepanbHbiM 3akoHoM "O6
WHBECTULUNOHHBLIX doHOax" He MOXeT ObiTb BragenbueM MHBECTUMLMOHHBLIX MaeB nnbo He MOXeT npuobpeTtaTb
WHBECTULMNOHHbIE Maun Npu UX BblgaYE;

4) HecobniogeHne yCTaHOBIEHHbIX MpaBUNamMy OOBEPUTENBHOMO YNPaBreHUsi NaeBbiM MHBECTULMOHHBIM DOHOOM
npasun NpMobpeTEHN MHBECTULIMOHHBIX NaEB;

5) npuHATME YnpaBnsioLlen KOMNaHuen peLueHns 0 NPUOCTAaHOBIEHUN BbiAA4u NHBECTULIMOHHBIX NaEB.;

6) BBegeHve baHkom Poccum 3anpeTta Ha npoBeaeHne onepawunin o BbiAaye MHBECTULMOHHBIX NaeB v (Mnu) npuemy
3asBOK Ha NprobpeTeHne MHBECTULMOHHBIX NaeB.;

7) BO3HMKHOBEHME OCHOBaHUA Ang npekpaileHus doHaa;

8) uHble cniyyaun, npegycmoTpeHHble PeaepanbHbiM 3akoHOM "O0 MHBECTUUMOHHBLIX PoHaax".
y Y/

VIll. Beigaya MHBECTULMOHHBIX Naes npu opmuposaHnm ®oHga

61. Bblgaya MHBECTMUMOHHBIX NaeB npu dopmupoBaHnM PoHAa OCYLLECTBMSETCHA NpW YCNoBUWM Mepefayn B WX
onnarty AeHeXHbIX CPeACTB B pa3Mmepe U (unv) LeHHbIX Bymar, npegycMoTpeHHbix absauamu i - iii mognyHkTa 1)
nyHkTa 25.1 Hactoawwmx MNpasun, ctommocteio He MeHee 210 000 000 (oBecTn gecATb MUINIMOHOB) Poccuinckmnx
py6nen.

62. Bblgaya MHBECTULMOHHBIX NaeB npu hopMmmpoBaHumn PoHga oCyLLEeCTBNSETCA NPY YCIIOBUUN BKITKOYEHUS B COCTaB
doHaa vMyllecTBa, NepedaHHoro B OMfaTy WHBECTULMOHHbIX Maes. [lpy 3TOM Bbldaya MHBECTULMOHHBLIX MaeB
OOJDKHA OCYLLLECTBIATLCA B A€Hb BKMOYEHMs B cocTaB PoHAa BCEro UMYLLLECTBA, NoANexallero BKYEHWIO, UK B
cneayoLmi 3a HAM paboymnin eHb.

63. Cymma fgeHexHbIX cpeactB (CTOMMOCTb MMYyLLECTBA), Ha KOTOPYK BblAaeTcs VIHBECTUUMOHHBIA naw npu
dopmupoBaHum PoHpa, coctaenget 1 000 (ogHa Thicava) Poccuiickux pybrenm m siBnsieTca eaMHOM Ans Bcex
npuobpeTarenen.

64. KonnmyecTBO WMHBECTULMOHHBLIX MaeB, BbiAaBaeMbIX YMNpaBnswoLwen komnaHven npu cdopmuposaHun doHaa,
onpefensieTcs nyteMm AeneHns CTOMMOCTU UMYLLECTBa, BKIIOYEHHOro B cocTaB PoHaa, Ha CyMMy [AEHEeXHbIX
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cpeacTB  (CTOMMOCTb  UMYyLLECTBA), Ha KOTOpPYWD B COOTBETCTBUM C Hactoswmmu [paBunamy BblaaeTcs
VIHBECTULIMOHHBIN Nan.

IX. Bbiga4ya MHBECTULMOHHbLIX Naes nocre 3aBeplueHns (OkoH4YaHus) gpopmupoBaHns PoHaa

65. Bblgaya WHBECTUMLMOHHBIX NaeB nocne pAaTbl 3aBeplleHus (OKOH4YaHus) dopmupoBaHua PoHaa [ofkHa
OCYLLECTBNATLCA B A€Hb BKIIOYEHUA B cocTaB PoHAa BCEro MMyLLEeCTBa, NepeaHHoro B onnaty MHBECTULMOHHbIX
naes, UnNu B Cnegywowmni 3a HUM pabounmi geHb. lNMpu 3TOM Takasg Bblgaya ocyllecTBMAsieTCA B OAWH OeHb Mo
OKOHYaHMKM cCpoKka nprvema 3asBoK Ha npuobpeTeHne MHBECTULMOHHBIX Naes.

Bblgava nHBECTULMOHHBLIX NaeB Nocne AaTbl 3aBeplueHns (OKoHYaHus) dpopmmupoBaHns PoHaa ocyLecTBNsSeTCs npu
yCcnosuv nepegayv B nx onnaty:

- AeHexXHbIX cpeacTB B pa3mepe He MeHee 1 000 000 (oanH munnuoH) Poccuickux pybnen; nnu
- AeHexXHbIX cpecTB B pasmepe He MeHee 15 000 (naTtHaauaTth Thicay) Jonnapos CLUA; n (unwn)
- MHOTO MMyLLecTBa cToumocTbio He MeHee 1 000 000 (oanH MunnunoH) Poccuiicknx pyénen.

B onnaty MHBECTUUMOHHbLIX NaeB NpUHUMaloTCA LUEeHHble 6ymarm, Ha OCHOBaAHMN KOTOPbIX pacCcynTbiBaeTCcA WHpoekc.

X. MNopsipok nepefayn AeHeXHbIX CPeAcTB U 6e3[0KyMEHTapHbIX
LeHHbIX Bymar B onnaTty UHBECTMLMOHHBIX NaeB

66. [leHexHble cpeacTBa, nepefasaeMble B OnnaTy MHBECTULMOHHBIX NaeB, 3a4MCRAOTCA Ha TPaH3UTHBIA CYeT,
PEeKBM3NTLI KOTOPOrO yka3daHbl B COOOLLEHWM, pacKpbiTOM Ynpaensoowen KOMnaHnen B COOTBETCTBUMM C
TpeboBaHUSAMM HOPMATUBHbLIX aKTOB B cdhepe (PMHAHCOBbLIX PbIHKOB.

BesnokymeHTapHble UeHHble Oymaru, nepegaBaemble B OMnaTy WHBECTULMOHHbIX MaEeB, 3a4YUCRSOTCS  Ha
TPaH3UTHBIN CYeT Aeno, OTKPbITbIA B CrMeuManvM3vpoBaHHOM Aeno3vtapun. PekBU3WTbl TPaH3UTHOrO cuyeta geno
yKasbIBalOTCA B COOOLLEHNM O NMpueme 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHbBIX Naes. [pu NoCTynneHnn LeHHbIX
Oymar Ha TPaH3UTHbIN cHeT Aeno nuuy, NepefaBLLeMyY ykasaHHble LieHHble Bymaru, oTkpbiBaeTcs cybcueT geno ans
yyeTa ero npaB Ha 3TV LUeHHble Gymaru. YnpaensioLwas KOMNaHusa He HeceT OTBETCTBEHHOCTU 3a HECBOEBPEMEHHbIN
BO3BpaT 0e340KyMEHTapHbIX LEeHHbIX Oymar nuuy, nepegaBlleMy WX B ONMaty WHBECTUUMOHHbIX NaeB, W
HEBO3MOXHOCTb OCYLLECTBMEHMS YyKa3aHHbIM NULOM nNpaB MO TakMM UeHHbIM Oymaram, ecnu 3To nuvuo
CBOEBPEMEHHO HE YBEAOMMWIIO YNpPaBMsIOWY0 KOMMaHWO 06 M3MEHEHUW CBEAEHWI, HEOBXoaMMbIX Ans BO3BpaTa
6e300KyMeHTapHbIX LeHHbIX Bymar nnm ocyLLecTBNEHNs NPaB No TakuM LieHHbIM Bymaram.

67. CToMmoCTb MMyLLECTBa, nepefaHHOro B onnaTy WMHBECTULMOHHBLIX MaeB, OnMpeaenseTcd B COOTBETCTBUM C
TpeboBaHuaMn PepepanbHoro 3akoHa "OO6 WMHBECTUUMOHHBIX PoHAax", MPUHATLIX B COOTBETCTBMM C  HUM
HOpMaTMBHbLIX akToB, TpeboBaHusMu Ykadanus banka Poccumn Ne 3758-Y ot 25 asrycta 2015 r. u [pasun
onpeaeneHns CTOMMOCTU YNCTbIX akTuBoB doHaa.

,El,aTa, NO COCTOAHUIO Ha KOTOPYHO onpegendeTtcda CTOMMOCTb MMyllecTBa, nepegaHHOro B onnaty MHBECTULIMOHHBLIX
naeB PoHaa, He MOXeT ObITb paHee aaTbl nepeaadn Takoro nMmyllecrtsa B onnaTty MHBECTULIMOHHbIX Naes.

Onnarta VMHBECTULMOHHBIX MaeB, BblAaBaeMblX Mocre 3aBeplueHus (opMupoBaHus ®oHaa, OCyLLEecTBNSeTcs He
no3gHee NocrnefHero AHs Cpoka npuema 3asiBOK, OnpeaeneHHoro nyHkTom 57 Hactosiwmx Mpasurn.

XI. BosspaT nmyLecTsa, nepefaHHoro B onnaTty UHBECTULIMOHHbLIX Naes

68. YnpaBnsiowasn KoMNaHna Bo3BpallaeT UMYLLIECTBO NULly, NepedasllemMy ero B Onnaty UHBECTULMOHHBIX Maes,
ecnu:

1) BKMtOYEHME 3TOro MmyllecTBa B coctaB doHaa npotmBopeunt PepepanbHoMy 3akoHy "O6 MHBECTULMOHHBLIX
doHpax", HopMaTUBHbLIM NPaBoBbLIM akTaM Poccuiickon Penepaumm unm HacToswum MNpaBunam B TOM YMCTe eCriv B
onnaTty MHBECTULUMOHHbLIX NaeB nepefaHo MMYLLEeCTBO, CTOMMOCTb KOTOPOrO MeHbLUEe YCTaHOBMEHHOW MnpaBuramu
MWHUMAIbHON CyMMbl E€HEXHbIX CPeACTB, KOTOpas MOXeT ObITb NepeaaHa B onnaTy UHBECTULIMOHHbIX MaeB;

2) UMyLLECTBO MOCTYNUO YNpaBnsoLWen KOMNaHuM nocrne Aatbl, Ha KOTOPY CTOMMOCTb MMYLLIECTBA, NepeaaHHOro
B onyiaty MHBECTULMOHHbIX NaeB, OOCTUrna pasmMmepa, HGOGXO,EI,I/IMOFO Ana ero BKnw4eHnda B COCTaB (DOH,CI,a npu ero
¢opMUPOBaHUMN.
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69. BosBpatT wumyllectBa B crniyyasix, NpeaycMOTPEHHbIX MyHKTOM 68 HacTosawmx [lpasun, ocyulectBnseTtcs
YnpasnsioLlen KoMnaHnen B cnegyroLme Cpoku:

AeHexHble cpeacTBa M 6e30oKyMeHTapHble LeHHble Gymarn Bo3BpallalTcs B TedeHne 5 (nAtb) paboumx gHewn ¢
Aatbl, Korga Ynpaensowas KoOMnaHus y3Hana unu JorbkHa 6bina y3HaTb, YTO yka3aHHOe MMYLLECTBO HE MOXeT
ObITb BKIOYEHO B cocTaB PoHAa;

70. Bo3BpaTt geHexHbIX CpeacTB ocyllecTBnsieTca YnpaBnswoLwen komnaHuen Ha 6aHKOBCKUIM CYeT, yka3aHHbIA B
3asBKe Ha npuobpeTeHne MHBECTULMOHHBIX NaeB. B crnyyae HEBO3MOXHOCTM OCYLLIECTBNEHMS BO3BpaTa AEHEXHbIX
cpeacTB Ha BDaHKOBCKMIA CHET, YKa3aHHbIM B 3asiBKe, BO3BPAT OCYLLIECTBNAETCS HA MHOW GaHKOBCKMI CYeT, CBeAeHUs
0 KOTOPOM npeacTaBneHbl NMLOM, NepeaaBLUMM AeHEeXHble CpeACcTBa B OnnaTty MHBECTULMOHHBLIX NaeB, B TeyeHne 5
pabounx OHel € AaTtbl NpeacTaBneHUsl COOTBETCTBYIOLUMX CBeAeHun. B crnyvyae HEBO3MOXHOCTU OCYLLECTBMEHUs
BO3BpaTa AeHeXHbIX cpeacTB Ha GAHKOBCKMI CYET, YKa3aHHbIM B 3asiBKE, UMW Ha MHOW BaHKOBCKUI CHET, CBEAEHUS O
KOTOPOM MpeAcTaBfeHbl NUUOM, nNepedaBlUMM [OeHeXHble CpeAcTBa B OMnaty WHBECTUUUOHHBLIX Maes,
YnpaBnsioLwasa KoMnaHua no uctevyeHum 3 MecsileB C AaTtbl, KOrga oHa y3Hana unu AorkHa Obina y3HaTb, 4TO
OEHEeXHble CpeacTBa He MOryT ObiTb BKNOYeHbl B cocTaB doHOa, nepefaeT AeHEeXHble cpeacTsa, noanexalume
BO3BpaTy, B 4en03uT HoTapuyca.

BosBpaT 6e300kyMeHTapHbIX LieHHbIX ByMar ocyLllecTBNsAeTCs YNpaBnsioLwen koMnaHmen Ha cyet geno (nuueson
cuYeT B peecTpe BnagenbLeB MMEHHbIX LieHHbIX Bymar), ykasaHHbl B 3asiBKe Ha NpuobpeTeHne WHBECTULMOHHbBIX
naes. B cnyyae HEBO3MOXHOCTM OCyLlECTBNEHMS Bo3BpaTa 0e3d0KyMeHTapHbIX LUeHHbIX Oymar Ha
COOTBETCTBYIOLLMIA CYET, YKa3aHHbIA B 3asiBKe, BO3BpaT OCYLUECTBMSETCA Ha WHOW CYeT, CBEeOEHWUst O KOTOPOM
npeacTaBneHbl NUMUOM, nepedaBlwiMMm 6e34oKyMeHTapHble LeHHble Oymary B onnaty WHBECTULMOHHbIX Maes, B
TeyeHme 5 paboumx OHEeM ¢ JaTbl NpeAcTaBneHuMst COOTBETCTBYHOLLMX CBefeHun. B crnyyae HeBO3MOXHOCTU
OCyLLeCTBNEHMS BO3BpaTa 6e300KyMeHTapHbIX LIeHHbIX Oymar Ha COOTBETCTBYHOLLMIA CHET, yKa3aHHbIN B 3asiBKE, UNn
Ha MHOW CYeT, CBeOEHWUsi O KOTOPOM MpPeACTaBMeHbl NULOM, NepefaBlUnM yKasdaHHble LieHHble Gymaru B onnaTy
WHBECTULMNOHHbIX NaeB, YNpasnsaoLwas KOMnaHusa no nctedyeHmmn 3 MmecsiueB ¢ AaTbl, KOrga OHa y3Hana unv orkHa
Obina y3HaTb, YTO 6e3goKyMeHTapHble LeHHble Gymarn He MoryT ObiTb BKNiOYeHbl B coctaB PoHAa, nepepaet
06e300KyMeHTapHble LeHHble Bymary B 4eno3uT HoTapuyca.

B Ccny4yae Bo3BpaTa nMmyllectsa, nepegaHHOro B onnaTty MHBECTULUMOHHBLIX Naes, NoNy4YeHHble OT 3TOro MmMmyllecTtea
goxogbl B TOM 4ucne pfgoxodbl U BbinfaTtbl MO UEHHbIM 6ymaraM noanexat BO3BpaTty B nopAaanke M B CPOKWU,
npegycMoTpeHHble MYyHKTOM 69 HacToALWmnX I'Ipanm N HaCToALWMM MNYHKTOM, a eclnn OoxoAdbl nosiydeHbl nocne
BO3BpaTa UMyLLECTBa - He no3gHee 5 paboumx gHew ¢ AaTbl UX NOMyYEHUs.

XIl. BkntoueHne nmyLiectsa B coctaB PoHaa

71. VimywiecTBO, nepefaHHoe B OnnaTy MHBECTULMOHHbBIX NaeB npu dopmupoBaHMm ®oHaa, BKMOYaeTCs B COCTaB
doHaa TonbKo Npy cobnoaeHun BCex CneayoLmx yCrnoBui:

1) NPUHATBLI 3aABKMN Ha np|/|06peTeH|/|e MHBECTULIMOHHBLIX MaeB N OOKYMEHTHI, HeOGXO,EI.I/IMbIe Ana OTKPbITUA NUUEBbIX
CYeTOB B peecTpe BnagesnbLeB NHBECTULIMOHHbLIX NaeB;

2) uMyLLecTBO, NepedaHHoe B ONnaTty WMHBECTUUMOHHbIX MaeB COrfacHO YyKasaHHbIM 3asiBkaM, MOCTYMuIo
YnpaensawLLen KOMnaHuu;

3) nony4YeHo cornacue creuvanu3MpoBaHHOro AEeno3vTapusi Ha BKIoYeHue B cocTaB doHa MMyllecTsa, He
ABMSAOLLErocs AeHEXHbIMU CpeacTBaMu;

4) cTOMMOCTb MMYLLECTBA, NepeaaHHoro B onnaTy MHBECTULIMOHHLIX MaeB, AOCTUIMa pasMepa, Heob6xoaMMoro Ans
3aBepLueHuns (okoH4aHus) chopmupoBaHns ®oHaa.

72. NmywecTtBO, nepedaHHoe B OnfnaTty MHBECTMUMOHHBLIX MaeB MNPV Bblgavye MHBECTUMLMOHHBLIX MaeB nocrne
3aBepuleHns (OkoH4YaHus1) dhopmupoBaHusa PoHaa, BknovaetTca B coctaB PoHAa TOMbKO Mpu cobnogeHuMn Bcex
crnegyoLwmx yCcrnoBum:

1) NPUHATBLI 3a4BKMN Ha npmoGpeTeHme MHBECTULIMOHHBLIX NMaeB N OOKYMEHTHI, HeO6XO,ElMMbI€ Ana OTKPbITUA NULEBBLIX
CYeTOB B peecTpe BnagesnbLeB NHBECTULIMOHHbLIX NAEB;

2) VMMyLLecCTBO, MNepefaHHOe B Onnaty WHBECTUMLMOHHBLIX MaeB COMMAacHO YKa3aHHbIM 3asiBkaMm, MOCTYMUIIo
YnpasensioLwen KoMnaHuu;

3) nony4eHo cornacue CcrneuManuaMpoBaHHOro AEerno3vTapusi Ha BKkIoYeHMe B cocTaB doHga uMyllecTsa, He
ABMAIOLLEroCca AeHEXHLIMU CPeacTBaMu;

4) ncTek Cpok Npuema 3asiBOK Ha NpnobpeTeHne NHBECTULIMOHHbIX Maes;
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5) NCTEK CPOK nepenayn nmyuiectea B onnaty MHBECTULMOHHBLIX Naes.

73. BkntoyeHue nvyulectea, nepenaHHoOro B onnaty MHBECTULMOHHbIX NaeB, B COCTaB doHpa ocyllecTBnaAeTca Ha
OCHOBaHMN Hapgnexatile O(bOpMJ'IeHHOVI 3adABKM Ha npmo6peTeHV|e WHBECTUUMOHHBIX NaeB W [OOKYMEHTOB,
HeobxoanMbIX Ans OTKPbITUA NnLeBoro cyeTa npmo6peTaTemo NN HOMUHaNbHOMY AepXKaTernto.

74. MNopsagok 1 CPoKmM BKIKOYEHNs umylLliecTsa B cocTaB doHaa:

[eHexHble cpeacTBa, nepefaHHble B ONnaTy UHBECTULMOHHBIX NaeB, AOMKHbI ObITb BKMOYEHbI B coctaB doHaa B
CpOK He nosgHee 5 pabouunx gHewn ¢ AaTbl BO3HUKHOBEHUSA OCHOBaHUNM ANs UX BKNtoyeHusi B coctaB ®oHaa. Mpu atom
OEHEeXHble CpeacTBa BKIOYaOTCA B coctaB doHAa He paHee AHA UX 3a4nmcneHus Ha BaHKOBCKUMA CYeT, OTKPbITbIN
ANs pacyeToB No onepauusiM, CBA3aHHbIM C AOBEpUTENbHbIM ynpasneHnem doHOoM, 1 He no3gHee paboyero oH4,
cneayoLLero 3a AHeM Takoro 3a4ncneHus.

LleHHble Bymaru, nepegaHHble B onnaTy MHBECTULMOHHBIX NaeB, OOIMKHbI ObITh BKIOYEHbl B cocTaB doHaa B CPoOK
He nosgHee 5 pabounx gHewn ¢ gaTbl BO3HWKHOBEHWS OCHOBaHWI AN UX BKMNoYeHust B coctaB PoHaa. Mpu aTom
LeHHble Bymaru BknovaTca B coctaB PoHOa He paHee OHsI UX 3a4MCNEHUs Ha cYeT Aeno, OTKPbITLIA ANA pacyeToB
no onepauusiM, CBA3aHHbIM C AoBepUTenbHbIM yripaBneHnem ®oHOoM, 1 He no3gHee paboyero aHs, criegyloLlero 3a
OHEeM TaKoro 3a41creHus.

Xlll. OnpepeneHne KONMYeCTBa MHBECTULIMOHHBIX NAEB, BblAAaBaEMbIX
nocrne Aatbl 3aBepLueHnsi (OkoHYaHusa) opmupoBaHus ®oHaa

75. KonnyecTBO WMHBECTULMOHHBIX MNaeB, BblAaBaeMblX YNpaensoLwen KoMmnaHven nocrne AaTtbl 3aBepLueHus
(okoHuaHus) bopmupoBaHus ®oHaa, onpegenseTca:

i B Cryyae nepefayv B Onnaty WUHBECTULMOHHbIX MaeB LEHEXHbIX CPeACTB B pybnax - nyteM AeneHus
onpeeneHHoro B Nopsiake, YCTAaHOBMEHHOM M. 75 HacTtoswmx lMpaBun, 3KkBUMBaneHTa CyMMbl OEHEXHbIX
CpeAcCTB, BKIOYEHHbIX B cocTaB PoHaa, Ha pacyeTHY0 CTOMMOCTb MHBECTUMLMOHHOMO Mas, onpeaeneHHyo
Ha pabounii feHb, NpeaLlecTBYOLNA OHIO BblAayy MHBECTULMOHHBIX Naes.

ii. B cnyyae nepegayn B onnaTy MHBECTULMOHHbLIX NaeB AEHEXHbIX CPEACTB B MHOCTPAHHOW BanioTe - nyTem
OENeHNsi CyMMbl [OEHEXHbIX CPeACTB, BKMHOYEHHbIX B cocTaB (hoHOA, Ha pacyeTHY CTOMMOCTb
WHBECTMUMOHHOIO nasi, OMpederneHHyld Ha pabounii f[eHb, NpefwecTBYOWMA  OHIO  Bblaauu
WHBECTULMOHHbLIX MaeB.

iii. B crnyyae nepegauynm B onnaTty MHBECTMLMOHHbLIX MAeB WUMYLLECTBA, NPegyCMOTPEHHOro MNyHKTOM 65
HacToswwmx MpaBun — nyteM geneHms CTOMMOCTU UMYLLECTBA HA PaCYeTHY CTOMMOCTb MHBECTULIMOHHOIO
nasi, onpefeneHHyo Ha pabounin oeHb, NpeaLecTBYOLWMIA OHIO BbiAa4 UHBECTULIMOHHbIX MaeB.

B uenax Hactoswero nyHkta lMpaBun, 9KBMBaneHT CyMMbl AEHEXHbIX CPEACTB, BKIMOYEHHbIX B cocTaB hoHAa,
onpepensietca B gonnapax CLWA no 6upxesomy kypcy 3akpbitns (TOD) MAO «MockoBckasi Gupxa» Ha pabouui
A€Hb, MpeaLwecTBYOWNA HIO BblAa4M MHBECTULMOHHBIX Naes. B criydae oTcyTCTBMS OMPXKEBOro Kypca 3akpbiTvs
(TOD) NMAO «MockoBckas Gupxa» Ha ykasaHHyl AaTty, ucrnonb3yetcs GupxeBon Kypc 3akpbitus (TOM) MAO
«MockoBckasa bupxka» Ha Ty e gaty. Ecnu Ha ykasaHHylo faTy He onpegensitotTcs bupxesble Kypcbl 3akpbitua TOD
n TOM MNMAO «MockoBckas bupxa», ons uenen Hactosiero nyHkta MNpaeun npumensieTcsa kypc baHka Poccun Ha Ty
Xe pary.

76. Mocne 3aBepLueHnsa (OkOHYaHUSA) dopmunpoBaHns PoHga B3vmaeTcs Hapbaska, Ha KOTOPYHO yBenuuMBaeTcs
pacyeTHas CTOMMOCTb VMIHBECTULIMOHHOrO nas.

Hap6aeka onpeaensieTcs kak MMHUMaribHOe U3 ABYX 3HaYEeHWIA:

. pasHuua wMexagy [AdeHexXHbIMW cpegctBamMu, nNofyyYeHHbIMM B onnaty WHBECTUUMOHHbLIX naeB, W
npounseegeHneM Lienoro Kkonn4yecrtsa BblAaBaeMbiX NaeB Ha pac4eTHY0 CTOMMOCTb nasd,

L] 1,5% o1 CYyMMBbI AEHEXHbIX CpeacTB, NMOoJTy4eHHbIX B onnaTy NHBECTULIMOHHbLIX NaeB.

Mpwn aTOM pa3mep HagbaBku He MOXET npesbiwaTtb 1,5 % OT pacyeTHON cToumMoCcT! MHBECTULMOHHOTO nasi.

XIV. MNoraweHne NHBECTULMOHHbIX NaeB

77. TloraweHne WHBECTULMOHHBIX MaeB MOXET OCYLECTBNATbCS MNocne pAatbl 3aBeplueHuss (OKOHYaHWUS)
dopmupoBaHust PoHaa.
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78. lNoraweHne NHBECTULMOHHbIX NaeB ocyulecTBnAaeTCcda Ha OCHOBaHUN Tpe6OBaHMl7I 06 nx noraweHuu, a B cnydae
npexkpawieHna ®doHAa - HE3aBUCUMO OT 3asiBNIEHNST TaKUX Tpe6osaHm7|.

79. TpeboBaHWsa 0 NoraweHMn MHBECTULMOHHBIX NaeB NnoaatTcs B hopMe 3asiBKM Ha noralleHne MHBECTULMOHHbBIX
naes, coaepallen obs3aTenbHble CBeAEHUSs!, MPeAYyCMOTPEHHbIE NPUIOXEHNEM K HacToawmM Mpasunam.

3asiBkM Ha noralleHne MHBECTULNOHHBIX MaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBku Ha noraileHne VHBeCTULMOHHbBIX NaeB NogaloTCcA B criegyloLlemM nopsake:

3asBka Ha norawleHne VMIHBECTULIMOHHbIX NaeB YNONMHOMOYEHHbLIM NULIOM, COCTaBrneHHas no gpopme npunoxeHnsa Ne
3 Kk HacToswwmMm MNpaBunam, HanpaenseTcs B YNpasnsAoLLylo KOMNAHUIO B MMCbMEHHOM BUAE.

3asiBka Ha MoraleHue WHBECTULMOHHbIX MaeB, cocTaBfieHHass no dopme npunoxeHnss Ne 4 Kk HacToAWMM
MpaBunam, moxeT ObiTb HanpaBneHa B YNpaBnsioWyl0 KOMMaHUIO HOMWHaNbHbIM JdepXaTenem B WHTepecax
YNONHOMOYEHHOIO N1ua B NMCbMEHHOM BUAE.

3asaBkM Ha norawieHue MHBECTULMOHHbIX NaeB, npaBa Ha KOTOpble Y4YUTbIBAOTCA B peecTpe BlaaesbueB
MHBECTULUMOHHBLIX NaeB Ha nuueBoOM cyeTe, OTKPbITOM HOMUHaNbHOMY AepXXaTesnto, nogarTcda 3TUM HOMUHalbHbIM
aepxarternem npu ycrnosuun, 4To 3T MHBECTULMOHHbIE NMan NpuHagnexar yI'IOJ'IHOMO‘-IeHHOMy nnuy.

80. Mpurem 3as1BOK Ha noralleHe NHBECTULIMOHHBIX NAaeB OCYLLECTBNSIETCS crieayowmm obpasom:

Cpok npuema 3asiBOK Ha noraiwueHve VIHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCH B TeYEeHUN OnpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0auH) AeHb.

Cpok npuema 3asBOK Ha noraweHne VIHBECTUMUMOHHBIX MaeB Mocrne 3aBeplueHus (OKOH4YaHus) dopmunpoBaHus
doHaa HacTynaeT Kaxabii pabounn aeHb.

81. 3asaBKkn Ha noralleHne NHBECTULIMOHHBIX NaeB NodarTcs YNpaBnsioLen KOMnaHun.

82. J'Imua, KOTOpble B COOTBETCTBMMU C NpaBunaMmm MoOryt npuHMMaTb 3adBKU Ha npmoGpeTeHme MHBECTULMOHHbIX
naes, NPUHNMAIOT TakKXKe 3adBKU Ha noralieHne MHBECTULIMOHHbIX NaeB.

83. B npreme 3asiBOK Ha noralleHne MHBECTULMOHHLIX MaeB OTKa3biBAETCS B CREAYOLNX CnyYasX:
1) HecobnoaeHue nopsaka Nogayn 3asBOK, YCTAHOBNEHHOMO HacToAwmMm MNMpasunamu;

2) nogavya 3adBKM Ha norawleHne WHBECTUUMOHHbLIX naeB, MnpuHagnexawmx nuly, KOTopoe He dABndeTcd
YNONHOMOYEHHbIM nnuom;

3) NpuHATNE peLleHna 06 OAHOBPEMEHHOM NPUOCTAaHOBNEHUN BbiAa4n 1 noralieHna MHBECTULIMOHHbIX NaeB,;

4) BeBegeHue baHkom Poccum 3anpeta Ha npoBegeHue onepauui No MoralleHnd MHBECTULMOHHBLIX Maes u (unwu)
NMPUHATUIO 3asiBOK Ha MOralleHne MHBECTULMOHHBIX Maes;

5) BO3HMKHOBEHME OCHOBaHUA Ang npekpaileHus doHaa;
6) nogayva 3asBKM Ha NoralleHne NHBECTULIMOHHBIX NaeB A0 AaThl 3aBepLUeHNs (OKOHYaHus1) hopmupoBanns PoHaa;
7) vHble cnyyan, npegycMoTpeHHble PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX DoHaax".

84. an/IHﬂTbIe 3adBKM Ha norawleHne WHBECTULWMOHHbIX MNaeB YyOOBNETBOPAKTCA B nNpeadenax Konndectea
MHBECTULIMOHHBLIX NaeB, Y4TEHHbIX HAa COOTBETCTBYHOLEM NMULEBOM CHETE B peecTpe BnaaenbLeB UHBECTULMOHHbIX
naes.

85. B cnyyae ecnu 3asiBka Ha MoraweHve WHBECTULMOHHbIX MNaeB, MpuHsSTas OO0 NpoBeAeHus OpobneHus
WHBECTMLUMOHHBLIX NaeB, MOASIEXWUT YOOBMETBOPEHMIO MOCME €ro npoBedeHusl, Takas 3asiBka YOOBMEeTBOPSETCS B
KOnM4yecTBe MHBECTULIMOHHbIX MaeB C y4eTOM ApobreHus.

86. MNoraweHre NHBECTULIMOHHbIX NaeB OCYLLECTBISETCS NMyTeEM BHECEHWUSI 3anucel no NULEeBOMY CYETY B peecTpe
BrnagenbLeB UHBECTULIMOHHbIX MaeB.

87. MNoralleHne MHBECTULMOHHbBIX NAeB OCYLLECTBNSAETCA B TedeHue 3 (Tpu) AHel ¢ AaTbl OKOHYaHWS Cpoka npuemMa
3asBOK Ha MoralleHne NHBECTULMOHHbIX MaeB.

XV. Bbinnata geHeXXHOW KoMneHcauumn

88. Pasmep [OeHexHOW KOMMNeHcauuu, MoAnexaller Bbinnate B Clyvae MoralleHWsi MHBECTULMOHHBIX MaeB,
onpenensieTcss Ha OCHOBE PacyYeTHOM CTOMMOCTW MHBECTMLMOHHOIO Nasi Ha AeHb OKOHYaHMs Cpoka npuemMa 3asiBok
Ha noralleHne UHBECTULMOHHBIX Naes.
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89. BbinnaTa AeHEXHOW KoMMNeHcauumn npu noraweHnn MHBECTULMOHHbIX NaeB OCYLLEeCTBNAETCA 3a CHET OAEHEXHbIX
cpencTts, CoOCTaBnArLWMNX doHAa, ecnu nHoe He npegycMoTpeHo npaBunamun.

B cnyyae HegoCTaTOYHOCTU yKa3aHHbIX AEHEXHbIX CPEACTB AN BbiNNaThl AEHEXHOW KOMMNeHcaumm YnpasnswoLias
KoMnaHusa obs3aHa npogaTb MHOE MMyLLLeCTBO, cocTaBnsawee doHa. [Jo npogaxu 3Toro umylectsa Ynpasnsowas
KOMMNaHus BnpaBe UCNOoMb30BaTh AN NOralleHnsi UHBECTULIMOHHBIX NaeB CBOM COOCTBEHHbIE AEHEXHbIe CpeacTBa.

90. Bbinnata OeHexHOM KOMMeHcauuu OocyllecTBnAsieTcAa B WMHOCTpaHHou Bantote - Jonnapax CLIA nytem ee
nepeuncneHns Ha 6aHKOBCKUIA cHeT nuua, koTopoMy Obinu noraweHsl MHBecTUUUMOHHBIE naun. B cnydae ecnu yyet
npaB Ha noraweHHble VHBECTULMOHHbIE Maun OCYLIEeCTBNAMNCH Ha NUUEBOM CYeTe HOMWHAamNbHOro Aepxartens,
BbinnaTa OEeHEXHON KOMMEHCaUMM MOXET TakkKe OCYLLEeCTBNATbCA NyTEM ee MepeyvvMcrneHus Ha cneuuvanbHbIv
Aeno3nTapHbIii CHET 3TOr0 HOMMHAMNbLHOIO AepXaTens.

91. Bbinnata peHexHOM KOMneHcaumu ocyliectengeTcsa B TedeHue 10 paboumx OHeW €O OHA norawleHus
WHBECTULMOHHbLIX NaeB, 3a UCKMIOYEHNEM CIydaeB NoralleHns UHBECTULMOHHBIX NaeB npu npekpaweHnn doHaa.

92. 0OO6si3aHHOCTbL MO BbINNATe [OEHEXHOW KOMMEHCAUUM CYATAEeTCA MWCMOMHEHHOM CO [OHSA  CnMcaHus
COOTBETCTBYIOLLEN CYMMbl OEHEXHbIX CpeAcTB ¢ HGaHKOBCKOro cuyeTa, OTKPbITOro AN pacvyeToB MO onepauusiv,
CBSAI3aHHbIM C JOBepUTENbHbIM ynpasneHnem PoHOOM, ANs uenen Bbinnatbl AEHEXHOW KOMMEHcauun B nopsiake,
YCTaHOBNEHHOM HacTodAwmmm MNMpasnnamu.

XVI. MNproctaHoBNeHWe Bbigauun 1 NoraleHnst MIHBECTULIMOHHBIX NaeB
93. Ynpasnstowas KoMnaHus Bnpase NpUoCTaHOBUTL Bbiaady VIHBECTULMOHHBIX Naes.

94. Ynpasnsiowas KoMNaHus Bnpase O4HOBPEMEHHO MPUOCTAHOBUTL Bbidadvy M noraweHne VIHBeCTULIMOHHBIX NaeB
B CrieayoLwmx cryvasx:

. pacyeTHasi CTOMMOCTb MIHBECTMUMOHHLIX NaeB He MOXeT OblTb onpeAeneHa BCreacTBME BO3HUKHOBEHUS
06CTOATENLCTB HEMNPEOAONMMON CUIb;

. nepegada npae u obsa3aHHoOCcTen Pernctpatopa gpyromy nuuy.

95. Ynpasnsaiwuias KomnaHua obs3aHa NpuoCTaHOBUTL Bbigady W noralieHne MHBECTULIMOHHBIX MaeB He no3aHee
[HS, CMeAyoLLIero 3a AHeM, KOraa oHa y3Hana unum 4omkHa Gblina y3HaTb 0 CrieayoLmx 06CToATenbLCTBax:

1) npuocTaHoBneHue [OEeWCTBMA WNW aHHYyNMpoBaHWe (MpekpalieHue [eViCTBMSA) COOTBETCTBYIOLIEN NULEH3UN
pernctpaTtopa nnbo npekpatleHne Jorosopa ¢ pernctTpaTopom;

2) aHHynupoBaHue (MpekpalleHne OencTBMS) COOTBETCTBYIOLLEN NULIEH3UN, BblAaHHOW YNpaBnsAoLWwen KomMnaHuu,
crneumanu3npoBaHHOMY AEMn0o3nTapuio;

3) HEBO3MOXHOCTb OnpefeneHust CTOMMOCTM akTnBoB PoHOa MO NPUYMHAM, HE 3aBUCALLMM OT YNpaBnswoLwewn
KOMMNaHuw;

4) vHble cryvau, npeaycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX PoHaax".

XVII. BosHarpaxgeHus n pacxobl
96. 3a cyeT umyllecTBa, coctaBnsiowero PoHa, BbINMIAYMBAKOTCS BO3HArpPaXaeHUs:

96.1. BosHarpaxgeHve Ynpasnstowen komnanun B pasmepe 0,8 (Homb uLenbix BOCEMb AECATbIX) MpoLeHTa oT
CpeAHeroaoBoi CTOMMOCTM YNCTbIX akTuBOB PoHAa;

96.2. BosHarpaxieHue cneuuanmanpoBaHHOMY Aen0o3nTapuio, permctpaTopy, ayauTopcKon opraHMsaummn u upxe B
pa3mepe He 6onee 0,15 (HoMb UenbIX NATHaAUAaTb COTbIX) MPOLIEHTA OT CPEAHErogoBO CTOMMOCTU YACTLIX aKTUBOB
doHpa.

97. BosHarpaxgeHue Ynpaensowen KOMNaHUM HauYUCNSeTCsl eXXeMeCsA4YHo, B nocnegHuii pabounn AeHb Kaxaoro
MecsLua v BbiMnaymBaeTcs He no3gHee 15 pabounx gHel ¢ AaTbl €ro HAYUCTIEH S,

98. BosHarpaxgeHune crneunannsnMpoBaHHOMY AEeno3nTapuio, perucTpaTtopy, ayAuTOPCKOW opraHusauum un bupxe
BbINna4ymMBaeTcs B CPOK, MPeayCMOTPEHHbIN B 4OroBopax ykasaHHbIX Nny, ¢ YnpasnsaoLwen KomnaHmen.

99. 3a cuer wumywecTtBa, cocTtaBnswowero ®PoHA, onnauynBalTCA Crneaylwme pacxodbl, CBA3aHHble C
aoBeputenbHbIM ynpaBnieHnemM yka3aHHbIM UMYLLLIECTBOM:
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1) onnarta ycnyr opraHmsau,w?l, nHamsmayanbHbIX npe,qanHmmaTeneVl No coBepLUeHUO0 CcOeNoK 3a cHeT mMmyllecTtsa
doHOa OT UMEHM 3TUX opraHmsau,Mﬁ, nHaonBmayanbHbIX npenanHmmaTeneVl nnn ot UMeHun yl'lpaBJ'IﬂIOIJ.l,eIZ KOMNaHWnn;

2) onnata ycnyr KpeauTHbIX OpraHM3aLui No OTKPbITMIO OTAENbHOro 6aHKOBCKOro cyeta (CYETOB), NpeaHa3Ha4YeHHOro
(NpegHasHa4yeHHbIX) Ans pacyeToB NO onepauusMm, CBA3aHHbIM C [OBEPUTENbHBLIM yrpaBneHneM nmyllectsoM PoHaa,
npoBeAeHUo onepaunii No 3TOMY CYeTy (cyetam), B TOM 4ucne onnara YCnyr KpedWTHbIX opraHu3aumi no
NpefocTaBreHnio BO3MOXHOCTM YNpaBnstoLLen KOMNaHUM UCMOoNb30BaTh AMEKTPOHHbIE OOKYMEHThI MPU COBEPLUEHWN
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneupanvavpoBaHHOMO AEeno3nTapus no onnaTte ycnyr Apyrux AenosvTapueB, MPUBIIEYEHHbIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHUIO U (UMW) Y4eTy NpaB Ha LeHHble Bymarn, cocTaBnsowme MMyLLEeCcTBO
doHaa, a Takke pacxofdbl CneunannsanpoBaHHOTO AEeno3nTapusi, CBA3aHHble C onepauusMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucCTeMe BedeHus peecTpa BnajenbueB LUeHHblX Oymar, a Tawkke pacxonbl
crneuyanu3MpoBaHHOro Aeno3vuTapusl, CBA3aHHble C ONNaTon YCnyr KpeaWTHbIX OpraHu3auui no OCyLLEeCTBEHUIO
YHKUMIA areHTa BanioTHOro KOHTPOMsS Mpu MPOBEeAEeHUW onepauuin ¢ AEHEeXHbIMW cpeacTBamMu, MOCTYNUBLLMMU
CneunannavpoBaHHOMY Aerno3VTapuyio U noanexaliumm nepedvncneHnio B coctas nmywectsa PoHga, a Tawke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMUPUHIOBbIX OpraHmM3auui no onpeaerneHuio B3avMHbIX 06513aTenbCTB Mo CAenkam,
COBEPLLEHHBIM C UMyLLLIecTBOM PoHAa, ecrin Takue yCryrm okasblBatoTCs YNpaBnsoLwen KOMnaHmm;

5) pacxoabl, CBA3aHHblE C OCyLUlecTBneHneM npas, yaoCToBEepPEeHHbIX LUEeHHbIMU 6ymaraMV|, cocCTaBnArnwLnMnN UMyLLLIECTBO
doHAaa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasneHuo OronneTteHen Ans ronocoBaHns;

6) pacxoabl Mo ynnate obsi3aTenbHbIX MaTeXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuinckomn
depepaumm MMM MHOCTPAHHOIO TOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unm CBA3AHHBLIX C onepauusMu ¢
YKa3aHHbIM MMYLLIECTBOM,;

7) pacxofbl, CBA3aHHbIE C UCNOMb30BaHWEM TOBApHOro 3Haka (3Haka 06CnyvnBaHWs) Ha MHAEKC, yKasaHHbIV B NyHKTe 23
HacTosAwwx MNpasun;

8) pacxodbl, BO3HMKLUME B CBHA3N C y4yacTveM YnpaBnsioLwen komnaHum B CyAebHbIX crnopax B KayecTBe MUCTLa,
OTBETYMKA, 3asBUTENS WM TPETbEro Nuua no MCKam 1 3asiBNEHNSM B CBA3W C OCYLUECTBIEHWEM OeATernbHOCTU Mo
AOBEpUTENbHOMY yrpaBneHuio mmylectsom PoHAa, B TOM 4nicne CyMMbl CyAebHbIX M3AepKeK U rocyAapCTBEHHOM
MOLUNWHLI, yrnadyvBaemMblie YMNpasnsiowen KOMNaHnew, 3a UCKMIYEeHNeM pacxOo[oB, BO3HUKLLMX B CBS3WM C yYacTuem
YnpaenstoLlen komnaHnm B cyaebHbIX cnopax, CBS3aHHbIX C HapyLUeHnem npas Bnagensues VIHBECTULIMOHHBIX NaeB no
AOroBopam A0BEPUTENBHOIO ynpasneHns nmyLectsom PoHaa;

9) pacxoabl, CBA3aHHble C HOTapualnbHbIM CBUOETENLCTBOBAHMEM BEPHOCTU KOMUM HACTOALLUMX I'Ipanm, UHbIX
OOKYMEHTOB M NOANTMHHOCTM NOANUCU Ha OOKYMEHTaXx, HeO6XO,ELI/IMbIX Ana ocyLlecTBneHna 0oBePUTENBLHOIO ynpaBneHna
nmyLectsom OoHAa;

YnpasnswoLlas koMmnaH1sa He Bnpaee BO3MeLLaTb N3 UMYLLLECTBa, cocTaBnsowero ®oHA, pacxoabl, MOHECEHHbIE €10
3a cBOM cyeT, 3a WCKnNKw4YeHnem BO3MELLEeHNA CYyMM Hanoros, 06BbEeKTOM KOTOpPbIX 4ABNndeTca WMyLLecTBoO,
cocTaBndwwee CDOHLL, n obsasaTernbHbIX nnaTe>Ke|7|, CBA3aHHbIX C O0OBEpPUTENIbHbIM YynpaBrieHnemMm UMyLleCTBOM
doHAa, a Takke pacxodoB, BO3MELLEHNE KOTOPbIX NpeaycmoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX
doHpax".

MakcmmanbHbI pasmep pacxofoB, NOANEXaLMX onnaTte 3a CYeT MMYLLIECTBa, cocTaBnstowero ®oHA, 3a NCKIIoYeHneM
HanoroB M MHbIX 06A3aTenbHbIX NNaTexen, CBA3aHHbIX C AOBepUTENbHbIM ynpaBneHnem ®oHgom, coctaenset 0,07
(HoMb UernbIX ceMb COTbIX) MPOLEHTa CpeaHEroA0BOW CTOMMOCTM YNCTbIX akTnBoB PoHaa.

100. Pacxogpl, He mnpedycMOTpeHHble nyHKToM 99 HacTtoswwmx [lpaBun, a Takke BO3HarpaxgeHue B 4acTu
NPEeBbILLEHNST Pa3MepoB, yKa3aHHbIX B MyHkTe 96 Hactoawwmx Mpasun, vnn 0,95 (Homb uenbiX AEBAHOCTO NATb
COTbIX) NMPOLEHTa CPeAHErof0BOM CTOMMOCTM YUCTbIX akTuBOB PoHAa, OCYLLECTBASIOTCS YNpaBnsaoowen KoMmnaHnen
3a cyeT COOGCTBEHHbIX CPeACTB.

101. Ynnata HeyCTOMKM U BO3MeLLeHMEe YObITKOB, BO3HUKLIMX B pe3ynbTate HeucrnonHeHus obs3atenbctB Mo
AOroBOpaM, 3akrioYeHHbIM YMNpaBnswLwWwen KOMNaHWen B KavyecTBe [OoBepuTenbHOro ynpasnstowero PoHaom,
OCYLLECTBMAIOTCA 3@ C4eT COBCTBEHHOIO MMYLLECTBa YNpasnstowen KOMIaHuu.

XVIII. OnpepeneHne pacyeTHON CTOMMOCTM OOHOMO MHBECTULIMOHHOTO nas

102. CtomMmocTb 4ncTbix akTnBoB doHaa onpepensieTcss MHOCTpaHHon BantoTe - Jonnapax CLUA B nopsiake u Cpoku,
npeaycMOTPEHHbIE HOPMATUBHBLIMU akTamu B cchepe hUHAHCOBbLIX PbIHKOB.

21



PacueTtHas cTonmocTb MIHBECTUMLIMOHHOIO Nas onpegenseTcs nyTem AeneHns CTOMMOCTU YACTLIX akTueoB doHaa Ha
KOMMYECTBO VIHBECTUUMOHHBLIX MaeB MO AaHHbIM peecTpa BragenbleB VHBECTULMOHHLIX MaeB Ha MOMEHT
onpeneneHns Ppac4eTHoW CTOUMOCTH.

XIX. OnpepeneHve pacyeTHON LieHbl MHBECTULIMOHHOIO nas

103. Pac4yeTHas LeHa MHBEeCTULMOHHOIo nasd onpenendaeTcd B COOTBETCTBUN C Tpe6OBaHVI$|MVI HOPMaTMBHbIX aKTOB B
cepe PMHAHCOBbLIX PbIHKOB.

OnpepenseT pacyeTHy LUeHy MHBECTUMLMOHHOro nas [lybnuyHoe akumoHepHoe obuiectBo «MockoBckas Gupka
MMBEB - PTC».

XX. NHbopmaumnsa o doHae

104. Ynpaensiowas komnaHua obsa3aHa B MecTax npuema 3asiBoK Ha npuobpeTeHne n norawleHme NHBECTULIMOHHBIX
naes NPefoCTaBNsATb BCEM 3aMHTEPECOBAHHBIM NULiaM no nx TpebosaHunio:

1) npaBuna, a Takke NOMHbIA TEKCT BHECEHHBIX B HUX M3MEHEHWI, 3aperncTpmpoBaHHbix baHkom Poccuu;
2) npaBuna Cc y4eTOM BHECEHHbIX B HUX N3MEHEHWIA, 3aperncTpnpoBaHHbIX baHkom Poccuu;

3) npaBvna BegeHnsa peectpa BnagensueB MHBECTULNOHHBIX NaeBs;

4) cnpaBKy O CTOMMOCTW MMYLLIECTBA, cocTaBnsowero ®oHa, 1 COOTBETCTBYIOLLME MPUINOXKEHNS K HER;

5) crnpaBky O CTOMMOCTU YUCTbIX aKTUBOB d)OH,Ela n pacquHon CTOMMOCTM OAHOro WMHBECTULUMOHHOINo nad no
nocneaHen oueHKe;

6) OGanaHc wumyllecTBa, cocTasngwwero ®PoHa, Oyxrantepckyio (PUHaAHCOBYHO) OTYETHOCTb YnpaBnswoLwewn
KoMnaHun, Oyxrantepckylo ((PUHaAHCOBYI) OTYETHOCTb CheuManusMpoBaHHOrO Aenosutapus, ayauMTopckoe
3aknioveHve o ByxranTepckon ((PMHAHCOBOW) OTYETHOCTM YMpPaBNnHALWEN KOMMaHUW MaeBoro WHBECTMLMOHHOIO
®oHpaa, cocTaBneHHble Ha NOCNEAHIO OTYETHYIO AaTy;

7) ot4eT o npupocte (06 ymeHbLleHun) CTOMMOCTU uMyLlecTBa, cocTaBnswowero PoHd, No COCTOAHMIO Ha
NOCIEeAHIO OTYETHYIO AaTy;

8) cBegeHWss O BO3HarpaxgeHuvM YNpaBnswlen KOMMaHUW, pacxodax, OMMayeHHbIX 3a CYeT WUMYLLECTBA,
coctaensowero oHA, No COCTOSHMIO HA MOCMNEAHIO OTYETHYIO AaTy;

9) cBedeHna O NpuUoCTaHOBNEHUN U BO306HOBNEHMM Bbldayn 1 noraweHna MHBECTULUMOHHBLIX MaeB C yKa3aHuem
NPUYNH NPUOCTAHOBNEHUSA,

10) cnmMcok nevaTHbIX WM3A4aHUN, WHEPOPMALMOHHBIX areHTCTB, a Takke agpec CTpaHuubl B MHAOPMALMOHHO-
TENEeKOMMYHMKaLMOHHOW ceTn "NHTepHeT", KoTopble NCNONb3YyTCA ANS PacKpbITUA UHMOpMaUmMM O AeATeNbHOCTH,
CBSA3aHHOW C fOBEepUTENbHBIM ynpaBneHnem ®oHaom;

11) wHble JOKYMEHTbI, cogepaliue WHPOPMaUMIo, PacKpbITYl YNpasBnsioower KOMMaHMen B COOTBETCTBUM C
TpeboBaHusmm depepansHoro 3akoHa "O6 MHBECTULMOHHBLIX PoHAax", HOPMATUBHBIX aKTOB B cthepe PMHAHCOBBLIX
PbIHKOB 1 NpaBuI.

105. VMiHdbopmaumsa O BpeMEHM Havana M OKOHYaHWs MpuemMa 3asiBOK B TeYeHue OHHA npuema 3asiBOK, O Cry4asx
NMPUOCTaHOBMNEHNSA 1 BO30OGHOBMEHMS BbiAayy M NOrawleHns MHBECTULMOHHBIX NaeB, O MECTE HaXOXOEHUSA MyHKTOB
npvema 3asiBOK, O CTOMMOCTM YUCTbIX akTmBoB PoHAa, O CyMMe, Ha KOTOPYHO BblAaeTCs 0avH VIHBECTULIMOHHbIV naw,
W pa3Mepe AEeHEXHOW KOMMeHcaumm, noanexalien Beinnare B CBA3M C MoralleHnemM OAHOro MHBECTULIMOHHOMO nas
Ha NocnefHIo OTYETHYIO AaTy, O MeToAe onpedeneHnss pacvyeTHOW CTOMMOCTM OOHOrO MHBECTULMOHHOMO nasi, o
CTOMMOCTU YMCTbIX aKTUBOB B pacyeTe Ha OAvH VIHBECTULMOHHbIV Navi Ha NOCMeAHIo OTYETHYO AaTy, 0 Hagbaskax
W CKuakax, MUHMManbHOM KONWYECTBE BbiAaBaE€MbIX WHBECTULMOHHbLIX MaeB, MUHUMArbHOW CyMMEe [AEHEXHbIX
cpencTs, BHOCMMbIX B PoHa, n o npekpaweHun ®oHaa JomKHa NpefocTaBnAaTbCa YNpaBnsawlwen KoMnaHuen no
TenedOoHy UNn pacKkpbIBaTbCH UHLIM CMOCOGOM.

106. YnpasnsoLias komnaHust oba3aHa packpbiBaTb MHopmaumio Ha cante http://www.first-am.ru/, a Takke B MHbIX
WCTOYHMKaX, ECNW 3TO NPeayCMOTPEHO HOPMAaTMBHBIMW akTamu B cdepe (pMHaHCOBbIX PLIHKOB.

XXI. OTBETCTBEHHOCTb YNpaBnstoLwen KoMnaHmm,

crneumanm3npoBaHHOro Aenoautapus, perucrpaTtopa
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107. YnpaBnsiowasi KoMnaHus HeceT nepea BnafenbLamMy WMHBECTULMOHHBLIX MaeB OTBETCTBEHHOCTb B pasMepe
peanbHoro yulepba B criydyae npuuMHEHUss UM yBbITKOB B pesynbTaTe HapylleHus ®epepanbHoro 3akoHa "O6
MHBECTULUNOHHBIX PoHaax", uHbIX deaepanbHbIX 3aKOHOB M MpaBwi, B TOM YMCME 3a HenpaBuIibHOE onpeaerneHvne
CYMMbI, Ha KOTOPYIO BblgaeTcs VIHBECTULMOHHBIV Nai, 1 pa3mepa AeHEXHON KOMNeHcauun, nognexatlen Boinnare B
CBSI131 C NnoralleHnem NHBECTULMOHHOIO nas.

108. donrn no obsi3aTenbCcTBaM, BO3HUKLLMM B CBSI3W C AOBEpUTENbHbIM yrnpaBneHnem PoHOOM, MorallalTca 3a
cyeT umyllecTBa, cocTaenswowero PoHa. B cnyyae HepoctaTodHOCTM MMyLLECTBa, cocTasnsiowero Pora,
B3bICKaHVe MOXeT ObITb 06paLleHO TONbKo Ha COBCTBEHHOE MMYLLECTBO YNpaBnsatoLwen KOMNaHun.

109. CneuunannanpoBaHHbIV Aeno3nTapuii HeceT ConnaapHyo OTBETCTBEHHOCTb C YNpaBnsioLwen KomnaHuen nepes
Bnagenbuamy  WHBECTULMOHHLIX NaeB B  Cry4yae HEUCNONHEHUS WNW  HeHaanexallero  WCMONHeHus
crneuvanuaMpoBaHHbIM Aeno3utapuemM o653aHHOCTEN MO y4eTy M XpaHeHUIo nMyLlecTsa, coctasnsiowero ®oHa, a
TakKke Mo OCYLECTBNEHNIO KOHTPOMsS 3a pacrnopsikeHMeM WMYLLEeCTBOM, cocTaBnsoowmm PoHA, U OEeHEeXHbIMK
cpegcTBamu, nepefaHHbIMU B OnnaTy MHBECTULMOHHbLIX Naes.

110. PeructpaTop BO3MeLLaeT nvuam, npasa KOTOPbIX YYUTHIBAOTCA Ha NULUEBLIX CHeTax B peecTpe Brajenbues
WHBECTULMOHHBIX MaeB (B TOM 4WUCre HOMUHaNbHbIM AepXaTensM WHBECTULMOHHBLIX naeB, AOBepUTENbHbIM
YNpaBnsoWwmM U UHLIM 3aperncTpUpoBaHHbLIM fMuam), a Takke npuobpetatensiM MHBECTULIMOHHBIX NaeB N UHbIM
nuuam, obpaTMBLUMMCS AN OTKPbITUSA NULEBOro cyeTa, YObITKN, BO3HMKLLNE B CBA3M:

C HEeBO3MOXXHOCTbIO OCYLLUEeCTBUTb NpaBa Ha MHBECTUUMOHHbIE Nan, B TOM 4YUCle B pe3ynbTtaTte HenpaBoOMepHOro
cnnucaHnsa MHBECTULIMOHHbBIX NMaeB C NMLUEeBOro c4yeTa 3apermcTpmpoBaHHOIo nuua;

C HEBO3MOXHOCTbIO OCYLL,eCTBUTb NpaBa, 3akpensyieHHble NHBECTULIMOHHBbIMU NaaMW;
C He0BOCHOBAHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B yKka3daHHOM peecTpe.

Pernctpatop HeceT 0TBETCTBEHHOCTb, MPEAYCMOTPEHHYHO HACTOSILLIMM MYHKTOM, €CMN HE JOKaXeT, YTO Haanexaliee
UCMOSTIHEHNE UM 0Bs3aHHOCTEN NO BEOEHWUI0 peecTpa BnagenbLeB MHBECTULMOHHbBIX NaeB 0Ka3anocb HEBO3MOXHbIM
BCrneacTBMe 06CTOATENLCTB HENPEOAONMMOW CUllbl MO0 yMbICna BnagenbLa NHBECTULMOHHBIX MAeB UMW UHBIX ML,
npeaycMoTpeHHbIX ab3aleM nNepBbiM HACTOSILLLErO MyHKTa.

Ynpaensiiowas KoMmnaHusi HeceT cy6cuanapHyo ¢ permcTpatopoM OTBETCTBEHHOCTb, NPEeyCMOTPEHHYI0 HACTOSILLIMM
MYHKTOM.

111. YnpaBngwowas koMmnaHis Bo3MellaeT npuobpetatensiM MHBECTULMOHHBIX NaeB UM MX Briagenbuam yobITku,
NPUYUHEHHBIE B pe3ynbTaTe HEUCMONTHEHNS WM  HeHagsieXxallero WCMNONHeHnst 0o6s13aHHOCTM MO Bbiaave
(moralLeHno) MHBECTULMOHHbBIX NaeB, €Cnv He AOKaXeT, YTO HaZnexallee NCMNONHEHNE el YKa3aHHON 006S3aHHOCTH
oKasanocb HEBO3MOXHbIM BCreAcTBME OOCTOATENbLCTB HEMPEOAONMMON CuMbl NMGO yMbicna npuobpeTtatens unu
BnagenbLa NHBECTULIMOHHBIX NAEB.

112. Ynpaensiowas KoOMnaHus He HeCeT OTBETCTBEHHOCTM 3a HEWCMOSTHEHWE WKW HeHaanexaiiee MCMofiHeHue
065a3aHHOCTW, NPeayCMOTPeHHON noanyHkTom 8 nyHkTa 30 HacToswwmx MNpaeun, ecnv Hagnexatiuee NCMONHEHNE eto
yKa3aHHOM 00s13aHHOCTM OKa3anocb HEBO3MOXHbIM BCMEACTBUE OOCTOATENLCTB HEMPEOAONMMON Cunbl nMbo
CBS3aHO C HACTYMNMIEHMEM OLHOr0 U3 CrieayrLLnx 06CTOATENBCTB

i.  MCKknioYeHue LeHHow Gymarm n3 obpaieHus (genvctuHr) Ha Toprax MNMAO «Mockosckas 6upxa «MMBB-
PTC» unn nHoctpaHHbIx B1px, NepeyncneHHbix B nyHkTe 25.2. HacToswwmx Mpasun;

ii. cywecTtBeHHoe (boree 5 NPOLEHTOB) M3MEHEHME CTOMMOCTU YMCTbIX akTMBOB POHAaA B TEYEHUU OOHOrO
AHS, CTaBLlee crneacTBneM Bblgayun v (Mnm) noraweHns MHBECTULMOHHBIX Naes;

iii. OTCyTCTBME BO3MOXHOCTW 3aKIUUTb COENKM MO MPUOOPETEHUI0 UEHHbIX BymMar B COCTaB MMyLLECTBA
doHOa wnM  OTYYXAEHMS LUeHHbIX Oymar wm3 coctaBa wumyulectBa PoHAa B CBA3M C  BbICOKOW
BonaTunbHocTelo Ha Toprax [1AO «MockoBckass ©upxka «MMBB-PTC» unm MHOCTpaHHbIX GUpX,
nepeyucrneHHelx B nNyHkTe 25.2. HacTtoswmx [lpaBun, nmbo B CBA3M C WUHBIMW  NPUYMHAMW,
orpaHnyMBaLLMy YNpaensoLLyo KoMnaHuo (n/mnu 6pokepa) B COBEPLUEHNN TakUX COENOK;

iV. HEeWCNomNHeHWe WnM HeHagnexaiiee UCnonHeHne GpoKepoM, NMpPYBMEYEHHbIM YNpaBnsloLWen KOMNaHnen
AN COBEpLUEeHMS COEeNnoK C MMmyLLecTBoM PoHAA, CBOMX 0BA3aHHOCTEN MO COBEPLUEHWIO CAEMNOK OT MMEHU
Ynpasnsiowen komnaHum (no nbbiM NpuynHam);

V. npekpallieHue pacyeTa NHaekca.

XXII. Npekpawenne PoHaa
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113. ®oHa gomxkeH ObITb NpekpaLleH B cnyyae, ecnu:
1) NpuHATa 3asiBka (3asiBKM) Ha NnoralleHne Bcex MHBECTULMOHHbIX Naes;

2) npuHATa B TeYeHMe Cpoka, YCTAHOBIIEHHOro HacToswwymu [paBunamu Ans nprema 3asiBOK Ha noralleHue
MHBECTULMOHHbIX Mae., 3asiBka (3asBku) Ha noraweHve 75 n 6onee NPoLEHTOB MHBECTULIMOHHBLIX NaeB PoHaa npu
OTCYTCTBUM B TEYEHME 3TOr0 CPOKa OCHOBAHMWI ANs BblAauyn MHBECTULIMOHHBIX NaeB PoHAa;

3) aHHynupoBaHa (npekpaTuna gencTeve) NMuUeH3ns YnpasngaoLen KomnaHuu;

4) aHHynupoBaHa (npekpaTtuna encTene) NMUEH3Ns cneLmanM3anpoBaHHOro 4eno3ntapus, U B TedeHre 3 MecsueB C
AaTbl NPUHATUA pelueHns 06 aHHynMpoBaHUK (MpekpalleHnn OenCTBUSA) NULEH3MU YNpaBnsaoLwen KOMNaHnen He
NPUHATHI Mepbl MO nepejade APYroMy creuvanusMpoBaHHOMY Aenosutapuio aktmsoB PoHpga AnNd ux yveTa u
XpaHeHnsi, a TakKke Mo nepegade [OKYMEHTOB, HEOOXOAUMBbIX AfS OCYLECTBMEHUs [eATenbHOCTU HOBOro
crneuvann3MpoBaHHOIo Aenosutapus;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaBnswoLlen KoMnaHuWew He ucnonHeHa B TeyeHve 15 paboumx AHen 00a3aHHOCTb, NpeaycMOTpeHHasd
noanyHkTom 7 nyHkta 30 HacTtoawmx MNpaswn;

7) VHBECTULMOHHblE Nan PoHAA MCKMIOYEHbI U3 CMMCKa LeHHbIX Gymar, AOMyLEHHbIX K OpraHn3oBaHHbIM Topram,
NPOBOAMMBIM BCEMU POCCUACKUMW BUpKaMK, ykazaHHbIMY B HacToswmx Mpasunax;

8) HacTynunu UHble OCHOBaHWSA, NPeAyCMOTPeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX PoHaax".

114. TpekpaweHne ®doHOa ocyllecTBnseTcs B nopsgke, npegycMoTpeHHom ®PepepanbHbiM - 3akoHom "O6
MHBECTULMOHHbIX PoHaax".

115. Pasvep Bo3HarpaxgeHuss nvua, OcCyllecTBhswlero npekpaweHne PdoHOa, 3a MCKIHOYEHUEM Cryyaes,
ycTaHoBneHHbIx ctatben 31 PegepansHoro 3akoHa "O6 nHBecTUUMOHHLIX PoHpax", coctasnseT 0 (HOMb) NPOLIEHTOB
CYMMbl OEHEXHbIX CPeACTB, cocTaBnAlwmx PoHa 1 NOCTYNMBLUMX B HEro Mocre peanusaumn COCTaBnsoWero ero
UMYLLIECTBA, 3a BbIHETOM:

1) pa3mepa 3aQ0IKeHHOCTU nepep KpeauTopamu, TpeboBaHWS KOTOPbIX [OOMKHbI YOOBIETBOPSITbCA 3a CYHET
umMylLLecTBa, cocTaBnsitowero doHg;

2) pasmepa BoO3HarpaxgeHuvi Ynpaensiowen KoMnaHuw, CrneunanvM3anpoBaHHOIO Aenos3uTapus, perncrparopa,
ayauTOPCKOM opraHu3auum, Gupx, HaYMCNEHHBIX UM Ha AieHb BO3HMKHOBEHWS OCHOBaHWSA npekpaweHus PoHaa;

3) cymm, npegHasHavYeHHbIX ANS BbINNaTtbhl AEHEXHOW KOMMEeHCauMu BnagenbLam MHBECTULMOHHBIX NaeB, 3asBKu
KOTOpbIX Ha MoraleHne WHBECTULMOHHbIX MaeB Obinmu NpUWHATHI A0 AHA BO3HWKHOBEHWS OCHOBaHWS Ans
npekpawieHns doHaa.

116. VIHBECTULMOHHBIE Nan npu npekpaweHnn doHga noanexar noraweHno OA4HOBPEMEHHO C BbINATON OEHEXHON
KomneHcauumn 6e3 npeabaBneHns TpeboBaHUn 06 UX NoralueHun.

XXIll. BHeceHne nameHeHu B npaBuna
117. N'ameHeHus1, KOTopble BHOCATCS B MpaBuna, BCTyNnawT B CUITY NpU yCroBun nx pernctpaumm bankom Poccun.

118. CoobweHne o peructpaunv U3MEHEHWW, KOTOpble BHOCHATCA B MpaBuria, pPackpbiBaeTCs B COOTBETCTBMM C
TpeboBaHuaMn degepanbHoro 3akoHa "O6 MHBECTULMOHHBIX PoHpax".

119. N3meHeHns, KOTOpble BHOCATCA B MpaBurna, BCTYNawT B CUMy C AaTbl pPackpbiTus coobuieHus o6 ux
permcTpauumn, 3a UCKMYEHNEM U3MEHEHUI, NPeAyCMOTPEHHbIX NMyHkTamn 120 1 121 HacToswmx MNpasun.

120. NIameHeHus, KoTopble BHOCATCA B MpaBuna, BCTyNawT B CUMY MO UCTEYEHUM OLHOIO MecsLa CO OHSA PacKpbITUS
Cco00LeHNs 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm ®PoHaa;

2) c yBenuuyeHWeMm pasmepa BO3HarpaxaeHus YNpasnsiolleid KOMMaHuW, crneuuanv3MpoBaHHOMY [eno3uTapuio,
pernctpaTopy, ayauTopcKoW opraHnsaumu;

3) C yBenuyeHneM pacxonoB U (UNK) pacluMpeHneM NepeyvHs PacxXoA4oB, noanexallmx onnarte 3a CHeT MMYLLEeCTBa,
cocTasnsowero PoHa;

4) C BBeleHNeM CKMOOK B CBA3M C norawleHnem MHBECTULIMOHHBLIX NaeB nnn yBesin4yeHnem nx pasmMmepos;
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5) c yBenuueHVeM BEMUYMHbI MaKCUMAarbHOTO OTKMOHEHWS! LieHbl MOKYMKW (Npodaxu) WHBECTULMOHHLIX Maes,
ny6nuyHo o6bABNAEMOi MapkeT-Menkepom Gupxesoro ®oHAa Ha OpraHU30BaHHbLIX TOpPrax, NPOBOAMMbIX BGUPXKeEN,
OT PacyYeTHOM LieHbl OAHOMO UHBECTULIMOHHOIO Nast;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMU MasMX Ha NPOBOAMMbIX BUPXKEeNn opraHM3oBaHHbIX TOprax,
CcoBepLUaeMblX MapKkeT-MeNkepoM B TeYeHWe TOProBOro AHs, NO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C VHBIMU N3MEHEHMAMM, NPeaYyCMOTPEHHBIMU HOPMATUBHBIMU akTamu B cdhepe hMHaHCOBBIX PbIHKOB.

121. N3ameHeHuns, KoTopble BHOCATCS B Mpaswna, BCTyNawT B CUIy € AaTbl UX pernctpaumm baHkom Poccun, ecnn
OHM KacaloTcs:

1) u3mMeHeHus HavMeHOBaHMIM YNpaBndAwLwWen KoMMaHuW, Cheuvanu3npoBaHHOIO Aeno3uTapusi, perucrpaTopa,
ayauMTOPCKOW opraHM3aummy, a Takke MHbIX cBeaeHUn 06 ykasaHHbIX nuuax;

2) yMeHblueHMs pasMepa BoO3HarpaxgeHus Ynpasnswowen KoMnaHuw, crneunanvavpoBaHHOIO Aeno3vTapus,
perucTpaTopa, ayauTOpCKOW OpraHnsaunm, a Takke yMeHbLUEHUs pasMepa 1 (Mnu) CokpalleHus nepeyHs pacxonos,
noanexalyux onnare 3a cyeT MMyLLEeCTBa, cocTasnstoLero PoHn;

3) OTMeHbI Cknaok (HaabaBoK) UMW YMEHbLUEHUS UX pa3MepoB;

4) N3MeHeHMs HaMMeHOBaHWS YMONMHOMOYEHHOro nuua unu 6upn, NpeaycMOTPEHHbIX npasunamu, nmbo UHbIX
cBefeHui 06 YNonHOMOYEHHOM nuue unm o bupxe;

5) BKIIOYEHWSA B NpaBuna ceeaeHnii 0 HOBOM YNONTHOMOYEHHOM NULE U HOBOM Bupixe;

6) MHbIX MONOXEHUW, NPeayCMOTPEHHbIX HOPMaTUBHBIMKU akTamu B cpepe (h1MHaAHCOBBIX PbIHKOB.

XXIV. OcHoBHbIE CBEAEHUS O NOpsiAke HanoroobnoXxeHnsa 4OXO40B NHBECTOPOB

122. HanoroobnoxeHne O4OX040B OT onepauuin ¢ VIHBECTULMOHHBIMM nasmu BriagenbueB MIHBECTULMOHHbBIX Naes -
PU3NYECKNX NUL, ocyLLEeCTBASIETCA B COOTBETCTBMU C rnaBon 23 Hanorosoro Kogekca Poccuickon degepaunn. Mpu
3TOM YnpaensioLas KoMnaH1s SBMSeTCA HanoroBbIM areHTOM.

Hanoroo6bnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM nasMun BnagenbueB VIHBECTULMOHHBLIX
naeB - HOPUONYECKUX NUL, OCYLLECTBMSIETCS B COOTBETCTBMM C rmaBov 25 Hanorosoro Kogekca Poccunckon
depepayun.

WU. 0. reHepanbHOro gupekTopa

AO YK «MepBas» E.B. KpyrnoBa
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha npuMobpeTeHne NHBECTULMOHHBIX NAaeB PUANYECKUMU AULLAMU

MNonHoe Ha3BaHue doHpa (aanee — doHa):
MonHoe dpupmeHHOE HaMMmeHOBaHUe Ynpasasiolei
KomnaHuu (ganee - YK):

[ata, Bpema 1 MecTo NPUHATUA 3aABKU:

[aHHble o0 3anButene
Homep nunuesoro cyeta (ecnu ussecreH) |
MonHoe HaumeHoBaHWe |
[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyJapPCTBEHHYIO PerucTpaumio 3asBUTeNA B KAYECTBE OPUANYECKOTO N
HaumeHoBaHMe | cepus | Homep

AaTa Bblaaun / /

KeMm BblAaH

PeKBM3UTbI HAHKOBCKOro CYeTa /MLa, NepeAaBLUEro AeHeXHble CPeacTBa B

OnaTy MHBECTULMOHHBIX Naes

PeKBM3UTbI cHeTa Aeno AN INLEBOro CYeTa B peecTpe BNaje/bLeB UMEHHbIX

LieHHbIX 6ymar iMua, NepeaaBLUero UX B ONiaTy UHBECTULIMOHHbBIX NaeB
[laHHble 06 YNONHOMOYEHHOM NpeAcTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb Cepua | HoMmep
[arta Bblgaun /] | Kem BblaaH

[aTa n mecto poxaeHua MHH

AZpec MecTa perucrTpaumm TenedoH

dakTU4eckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJTHOMOYMA Homep | Jata I

MognucbiBan HacToAwyo 3aaBKy, YNONHOMOYEHHbIN NpeacTaBuTens gaeT ceoe cornacve AO YK «[Mepsas» (121170, r. Mockea, ya. MoknoHHasn, 4. 3,
kopn. 1, atax 20.) (aanee — YK), Ha 06paboTKy NepCOHaNbHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENA, COAEPIKALLMXCA B HAcToAWEelN 3anBKe (ganee
— NA). LaHHoe cornacve NpefoCTaBAAETCA Ha CoBeplieHMe cneayrowmx aevicteuin ¢ MNA: cbop, 3anmcb, cucTemaTmsaumsa, HaKoNaeHWe, XpaHeHue,
yTOuHeHue (06HOBNEHME, USMEHEHUE), U3BNIEYEHME, UCNONb30BaHNE, 0be3nnumBaHune, 610KMPOBaHKE, yaaneHue, yHUUTOXKeHWe, nepegada MA 8 NAO
C6epbaHK. YKasaHHble AeCTBUA MOTYT COBEPLLATLCA Kak C MCNOAb30BaHWEM CPEACTB aBTOMATM3aLMK (B T.4. UCKNIOUUTENBHO), TaK U 6€3 UCNONb30BaHUA
Takux cpeacrts. Llenbio obpabotku N[ sanseTca 3aknoueHue / NpekpalieHue [OoroBopa AOBEPUTENbHOMO ynpasneHna doHgom mexagy YK u
3anButenem. Cpok, B TeYeHWe KOTOPOro AencTByeT cornacue Ha obpabotky M, B TOM uncie aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMEeHTa
NpeKpaLLeHNA YKazaHHOro 0roBopa; OT3bIB COI1ACMA OCYLLECTBAAETCA HA OCHOBAaHUWN MUCbMEHHOTO 3asaB/IEHNA.

Mpoluy ocyuiecTsuTb Bblaavy UHBECTULMOHHbBIX NaeB Ha CyMMy feHeXXHbIX CpeACTB U1X Ha CTOMMOCTDb CZ1eAyoLWnUX LeHHbIX 6ymar

CeeaeHusA, NO3BOAAIOLME ONpPeAeeHHO CBeaeHuA, N03BOAIAIOLME ONPEeAENEHHO
Neo | YCTAHOBMTb MMyuecTBo, noanexalee nepeaaye Konuuectso, Cymma, py6 YCTaHOBUTb BNaAeNbLa UMyLLECTBa.
- B ON/1aTy MHBECTMLMOHHDIX Naes, B TOM Yncne wr. ! ’ (MoxeT 6bITb yKa3aHo, YTO Bnagesew, ABaAeTcA
cBegeHun 06 onpeaeneHHoONn cymme feHeXHbIX 3anBuTENIEM)

cpeAacTts

YBefomneHve 06 onepauyum HanpasuTb:

3asBuTeNb noATBepKAaeT $aKT cBOero O3HaKOMNEeHMA U cornacua ¢ lpasBunamu poBepuUTeNbHOro ynpasneHua @PoHAOM,
pa3smeLyeHHbIMU No agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIV XapakTep.

MNognuck 3assutens / YNoAHOMOYEHHOrO npeacTaBuTens Moanuch Mua, NPUHABLLETO 3aABKY:
(dn0) (dKn0)
M.n.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha npuo6peTeHMe MHBECTULIMOHHbIX NaeB OPUANYECKUMU NNLAMU — HOMUHAMNbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHue ®oHpa (ganee — PoHA):
MNonHoe GrupmeHHOe HanmeHoBaHWe YnpasasioLLei KomnaHuu (aanee - YK):

[ara, BpemMA U MecCTo NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€cim M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOoBaHWe

[lOKYMEHT, yA,0CTOBEPAIOLLMI rOCyAaPCTBEHHYIO PErUCTPaLLMIO 3afBUTENA B KAYeCTBE I0PUANYECKOro inLa

HameHOoBaHue cepuma HOMEp

naTa Bblaauu / /

Kem BblaaH

[aHHble 06 YnosnHoOMoYeHHOM npeacrasurene

damnnnsa, Uma, OTyecTBo |

HavmeHoBaHWe AOKYMEHTA, YAO0CTOBEPAIOLWEro IMYHOCTb cepua | HoMmep

[ata Bblaaum /] Kem BblaaH

Jata n mecto poxaeHusa NHH

Azpec MecTa perncrpaumm TenedoH
daKTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYUA Homep | Jata |

MoAanucbiBan HacToAWyo 3asaBKy, YNOAHOMOYEHHBbIN NpeacTasuTtenb aaet ceoe cornacue AO YK «Mepeas» (121170, r. MockBa, yn. MoKkNOHHas, 4.
3, kopn. 1, atax 20.) (ganee — YK) Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOTO NPeACTaBUTENA, COAEPIKALLMXCA B HAcToALLEN 3anBKe
(@anee — MA YM). [aHHoe cornacue NpeAoCTaBAAETCA Ha CoBeplueHue cheaytowmx aeictsuii ¢ NA YM: cbop, 3anucb, cucTtemaTvsaums,
HaKoMAeHWe, XpaHeHue, yTouHeHue (0BHOBAEHME, M3MEHeHWe), U3BneYeHue, MCNoab3oBaHue, obesnnuusaHue, BAOKMpOBaHUE, yaaneHue,
yHUYTOXKeHue, nepegaya N YN B MAO Cb6epbaHK. YKasaHHble AeINCTBMA MOTYT COBEPLIATLCA KaK C MCMO/b30BaHWEM CPeaCTB aBTOMaTM3aumuu (8
T.4. UCKNIOYMTENBHO), Tak M 6e3 UCcnonb3oBaHMA Takux cpeacTs. Lenbio obpabotkm N YN AsnseTca 3aknoueHne / npekpalieHue Aorosopa
poseputenbHoro ynpasneHuna ®oHgom mexay YK n Knventom. Cpok, B Te4eHWe KOTOPOro AencTByeT cornacue Ha o6pabotky M/ VI, 8 Tom yncne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTa NPeKpPaleHUs yKasaHHOro AO0roBopa; OT3blB COMAcUA OCYLLECTBIAETCA Ha OCHOBAHMM
NUCbMEHHOTO 3aAB/IeHUA.

Mpowy ocyuwiectBUTb BbliAauy NHBECTULMOHHDIX NAaeB HA CYMMY AieHEXHbIX CPeACTB UM HA CTOMMOCTb CAeAYIOWMUX LLleHHbIX 6ymar

CBefeHus, No3BoaslolMUe onpeaeneHHo
YCTaHOBUTb BnagenbLa MMyLLeCTBa.
(MoxkeT 6bITb yKa3aHo, YTO BAaAenew, ABNAETCA
Cymma, py6. 3anBuTENIEM)
[Ans nHoro nuuUA yKasbiBaeTca:
®.1.0. / NonHoe HanmeHoBaHue,

[LOKYMEHT, yA0CTOBEPAIOLLMIA IMYHOCTb / LOKYMEHT
(HanmeH. pokymeHTa, N2, Kem BblAaH, AaTa Bblaauu)

CeepgeHun, nossonsowme
onpegeneHHo yCTaHOBUTb
MMyLLECTBO, NognexKauee nepegaye | Konunuectso,
B ONNATy MHBECTULIMOHHDIX Naes, B wrT.
TOM unucne ceegeHusn o6
onpegeneHHoN cymme AeHeMXHbIX
cpeacts

Mpuobpetatens MHBECTULMOHHBIX MaeB, Ha OCHOBAHUM PACTIOPANKEHMA KOTOPOrO AENCTBYET HOMUHA/IbHbIN AepsKaTeb:
(yKasblBatoTca Gamuamns, MMs. 0TYECTBO UK NOJTHOE HaUMeHOBaHWe NpuobpetaTens MHBECTULMOHHbIX Naes, PEKBU3UTbI AOKYMEHTA, PEKBUIUTbI
6aHKOBCKOro cyeTa nua, nepeaasLlero AeHexXHble CPeacTBa B ONAaTy MHBECTULMOHHbIX Naes).

MonHOe HauMeHOBaHWE M HOMepa CYETOB Aeno nNpuobpeTtatens MHBECTULIMOHHBIX MAEB U KaXK40ro HOMUHANBHOTO AepKaTens npuobpeTaemblx
MNHBECTUUMOHHbIX NaeB B MHTepecax npuobpeTtatens MHBECTULMOHHbIX Naes.

YBegomnenuve 06 onepauun HanpasUTb:

3anBuUTeNb NOATBEPKAAET GaKT CBOEro 03HaKOM/IEHMA U cornacua ¢ Mpasuaamm 4oBepUTENbHOTO yrpasaeHns GoHAO0M, pasMeLLEeHHbIMU Mo
appecy www.first-am.ru.

Hacroswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MoanucbiBan HacToALLy0 3anBKy, 3aaBUTE/b, AEMCTBYIOWMI OT MMeHU npuobpeTtatens UHBECTULMOHHBIX Naes — ¢puanyeckoro nnua (ganee —
KnuneHT), paet cornacve YK Ha 06paboTKy nepcoHanbHbiX AaHHbIX (ganee — M) KnveHTa, a MMEHHO: AAHHbIX, COAEPMKALLMXCA B HACTOALLEN
3anBke, MHH KnuneHTa, AaHHbIX O cyeTax KAMEHTa M 0 ero MMyLLecTse, onepaumax ¢ 3STUM UmyLLecTBOM. [laHHOe cornacve NpeaocTaBAseTca Ha
coBeplueHue caeayowmx aencteuii ¢ MA: c6op, 3anucb, cMcTemaTM3aums, HaKoMAeHWe, XpaHeHue, yTouHeHue (06HOBNEeHWE, M3MeHeHue),
n3B/eYeHME, UCNONb30BaHME, 06e31MumnBaHme, 610KUPOBAHMUE, yaANEHWNE, YHUUTOXKEHME, nepeaaya N[ 8 MAO CbepbaHK. YKasaHHble AeiCTBUA
MOTYT COBEPLUIATLCA KaK C MCMONb30BAaHWEM CPEACTB aBTOMATM3aLMK (B T.4. UCKIIOYMTENIbHO), TaK U 6e3 UCNoNb30BaHMA Takux cpeacts. Lienbto
06paboTku N[ ABnseTca 3akaodeHVe / NpeKkpalieHme Aorosopa 4oBepuTenbHoro ynpasnenduna ®oHgom mexay YK n Knventom. Cpok, B TedeHne
KOTOPOro AeicTByeT cornacme Ha o06paboTky M/, B TOM yMcae aBTOMaTU3UPOBaHHYO, COCTABAAET 6 IeT C MOMEHTA MPeKpaLLleHUA YKa3aHHOro
[,0roBOPa; OT3bIB COrIACUA OCYLLLECTBAETCA HAa OCHOBAHUM MUCbMEHHOTO 3aABNEHNSA.
Moanuck 3assutensa / YNoAHOMOYEHHOrO NpeacTaBuTens MoAnuch Mua, NPUHABLUEro 3asABKY:
(dKn0) (dKn0)

Mm.n.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anBKa Ne Ha noraweHne MHBECTULIMOHHbIX NaeB IOPUANYECKUMU TULLAMU

MNonHoe Ha3BaHue doHpa (aanee — doHa):
MNonHoe ¢pupmeHHOE HaumeHoBaHUe YNpaBasAowWwen
KomnaHuu (panee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

[aHHble o 3anButene

Homep nnLeBoro cyeta (€ciu M3BecTeH) |

MNonHoe HanmeHoBaHMe |

,ﬂ,OKyMeHT, y,ﬂ,OCTOBepHI'OUJ,VIl‘;I rocy4apCTBEHHYIO perncrpaumnto 3aAaBuUTENA B KayecTse ropnandeckoro amua

HanmeHoBaHue cepua | HOMep

[ata Bblgaun / / |

Kem BblgaH

[AaHHble 06 YNonHOMOYEeHHOM npeacrasutene

damunus, Ums, OTyecTso |

HavmeHoBaHue AOKYMEHTa, yaoctoBepAaowero 1IM4HOCTb | cepua HOMep

[laTa Bblgaun / / | KeM BblAaH

[aTa " mecTo MHH
poxaeHuA

AZpec MecTa perucrpaumm TenedpoH

daKTUyYeckuit agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLETO NOAHOMOYMA Homep | [ata I

MopnucbiBan HacToALLyO 3anaBKy, YNONHOMOYEHHbIN NpeacTasuTent aaet csoe cornacue AO YK «lMepsaa» (121170, r. MockBa, ya. MoknoHHas, 4. 3,
kopn. 1, atax 20.) (aanee — YK), Ha 06paboTKy NepcoHasnbHbIX AaHHbLIX YNOAHOMOYEHHOrO NPeACcTaBUTENSA, COAEPIKALLMXCA B HACcTOALEeN 3anBKe
(nanee — NA). JaHHoe cornacve NpeAoCTaBAAETCA Ha COBeplueHMe creaylowmx aeicteuii ¢ MA: cbop, 3anucb, cucTemaTUsauus, HaKomnieHue,
XpaHeHue, yToyHeHue (06HOBAEHWE, U3MEHEHMWE), WU3BJAEYEHME, WCMONb30BaHue, obe3nnuvBaHuve, GNOKMPOBAHME, YAANEHME, YHUUTOMKEHWe,
nepeaava MA s MAO CbepbaHK. YKasaHHble AeWCTBUA MOFYT COBEPLUATLCA KaK C UCMONb30BAaHWEM CPEeACTB aBTOMATMU3aLMK (B T.4. UCKOUUTENBHO),
Tak 1 6e3 UCcnonb3oBaHUA TakMX cpeacTs. Llenbio 06paboTku M aBnsetca 3aknoyveHue / NpekpalieHue A0roBopa A0BEPUTENIbHOMO YNpaBieHus
DdoHgom mexay YK n 3aasutenem. Cpok, B Te4eHME KOTOPOro AeWCTBYET coriacue Ha o6paboTky M/, B TOM YMcie aBTOMATU3NPOBAHHYIO, COCTaBAsET
6 NeT c MOMEHTa NPeKpaLLEHNA YKa3aHHOro J0roBOPa; OT3bIB COMACUA OCYLLECTBAAETCA HA OCHOBAaHUMN MMCbMEHHOTO 3aAB/IEHUA.

I'Ipomy noracuTb NpuHagseXxawume mHe UHBecTULMOHHbIEe Nan PoHAA B KoNMYecTse: WTYK.
Mpolwy nepeyncantb MHe cymmy ,qeuemHoﬁ KOMnNeHcaunn Ha cyer:

YBegomeHue 06 onepauym HanpasuTh:

3ansuTenb noateepXAaeT ¢GaKT CBOero O03HaKomseHMa u cornacua ¢ lpasunamu poseputenbHoro ynpasneHus @PoHaoMm,
pasmelLeHHbIMM No agpecy www.first-am.ru.

Hacroswas 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanuck Anua, NPUHABLLETO 3aABKY:
(®Kn0) (®M0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHue ®oHpa (ganee — PoHA):

MonHoe  ¢upmeHHOe  HauMmeHoBaHMe  YnpasnsioLiein
KomnaHuu (panee — YK):

[laTa, BepmA 1 MeCcTo NPUHATUA 3aABKU:

[aHHble o 3anBuTeNe — HOMMHaIbHOM Aepxartene

Homep nvuesoro cyeta (ecau nssecteH)

MonHoe prpmeHHOe HauMeHOoBaHKe I

[lOKYMEHT, y4,0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nLa

HameHOoBaHue cepuma HOMEp

AaTa Bblaauyun / /

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTesne

damunna, Uma, OtyectBo |

HavmeHoBaHWe AOKYMEHTA, YA0CTOBEPAIOLWEro IMYHOCTb cepua | Homep

[aTa Bblgaun /] | Kem BblaaH

Jata n mecto poxaeHusa NHH

Appec mecrta permcrpauum TenedoH

daKTnyecknii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYUA | Homep | [Jata I

MoanucbiBas HacToALLyO 3asBKY, YNONHOMOYEHHbIN npeacTasuTent aaeT ceoe cornacne AO YK «[Mepsas» (121170, r. Mocksa, yn. [oknoHHas, 4. 3, kopn.
1, atax 20.) (aanee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNOAHOMOYEHHOIO NPeACTaBUTENA, COAEPKALLMXCA B HacToAwel 3aaske (ganee — N[
YMM). JaHHoe cornacue NpefoCTaBAsAETCA Ha coBeplueHue cnedytolmx aeiicteuii ¢ MM, YMN: cbop, 3anucb, cucTematsauus, HaKoMIEHWEe, XpaHeHwue,
yTouHeHue (06HOBNEHUE, UBMEHEHUE), U3B/IeUEHWE, UCNOb30BaHWe, 06e3nnunBaHmne, 6NOKNPOBaHWE, yaaneHue, yHUUTOXeHne, nepegaya N4 Y s NAO
CbHepbaHK. YKazaHHble AeiCTBUA MOTYT COBEPLUATLCA KaK C MCNO/Ib30BAaHUEM CPEACTB aBTOMATU3aLMM (B T.4. UCKIIOUUTENBHO), TaK U 6e3 CNoNb30BaHUA
Takux cpeacTs. Llenbto 06pabotku M, YN asnsetca 3akntoueHmne / NnpekpalieHme 40roBopa 0BepuTebHOro ynpasneHns GoHgom mexay YK u KnmeHtom.
Cpok, B Te4YeHMe KOTOpOro AeicTByeT cornacue Ha obpabotky MU YN, B TOM YMcie aBTOMaTU3MPOBAHHYIO, COCTaBAAET 6 NeT ¢ MOMEeHTa NpeKpaLLeHns
YKa3aHHOro 0roBopa; OT3bIB COrIAaCUA OCYLLECTBAAETCA HAa OCHOBAHMN NMUCbMEHHOTO 3aABAEHUA.

Mpowwy noracuTb NpuHagnexalme mHe MHBECTULMOHHbIE Nan PoHaa B KonnyecTse: LUTYK.
Mpowy nepeyncanTb MHe CyMMy AEeHEKHON KOMMNEHCALLMM Ha CYET:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACMNOPAKEHUA KOTOPOro AeNCTBYET HOMUHA/IbHBIN AepKaTeNb:
(ykasbiBatoTcs, Gamuans, UMs, OTYECTBO AW MOJHOE HAMMEHOBaHMWE BAaLe/blLa MHBECTULMOHHDBIX NMaeB, PEKBU3UTbI LOKYMEHTA).
[MonHOe HauMeHOoBaHME 1 HOMepa CYETOB Aeno BAagesbla MHBECTULMOHHBIX NAeB M KaK40ro HOMMWHAIbHOIO AepsKaTens norawaemblX MHBECTULMOHHbIX
naes B MHTEpecax BAagesbla MHBECTULMOHHDBIX Naes:
Ko/1M4ecTBO MHBECTULMOHHBIX NAeB Ha CYeTe AEeno BaLe/bLa MHBECTULMOHHDbIX Naes:

Ecnu Bnageneu, UHBECTULMOHHbBIX NaeB ABAAETCA GU3NYECKMM IMLOM, TO YKa3blBAETCA, YTO OH (HY>KHOE OTMETUTb):

Hanorosbiit pe3anaeHT Poccuiickoit epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBegomneHue 06 onepaumy HanpasuTb:

3anBuUTeNb NOATBEPXKAAET GaKT CBOEro O3HAKOMAEHWUA W cornacus c lMpasuaamu LOBEPUTENbHOTO ynpasaeHna GoHAOM, pasmeLLeHHbIMK Mo agpecy
www.first-am.ru.

Hacroswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

MoanucbiBas HacToALyO 3asaBKy, 3anABUTENb, A4EWCTBYIOWMIA OT MMEHW BRagenbla MHBECTUUMOHHbIX Naes — ¢dusnyeckoro auua (ganee — KaveHr), gaert
cornacve YK Ha 06paboTKy nepcoHanbHbIX AaHHbIX (ganee — M) KaveHTa, a MMEHHO: AaHHbIX, COAEpXalmxca B HactoAwen 3anaske, MHH KaueHTa,
LaHHbIX O cyeTax KameHTa M 0 ero mMmyllecTse, onepauusax C 3TUM uMmyliectBom. [aHHOe cornacve NpefoCTaBAseTCA Ha COBEpPLUEHME CeaytoLmx
pevicteuin ¢ NA: cbop, 3anucb, cUCTEMATU3aLMA, HaKOMJEHWe, XpaHeHWe, yTodHeHWe (0BHOBNEHWe, M3MEeHeHWe), W3BNeYyeHue, UCMONb30BaHue,
obe3nnumBaHve, 6N0KMPOBaHUE, yAaNeHWe, yHWYTOKeHue, nepegada M B MAO C6epbaHK. YKasaHHble AEUCTBUMS MOMYT COBepLlUaTbCA Kak C
MCNo/Ib30BaHWeM CPeACTB aBTOMATU3aLMM (B T.4. UCKNOYUTENIBHO), TaK U 6e3 UCNOb30BaHUA TakuX cpeacTB. Lienbto 06paboTtku N asnseTcs 3akntoHeHne
/ NpeKkpalieHve A0rosopa AoBepPUTENbHOro ynpasneHna doHgom mexay YK n Knmentom. Cpok, B TeYeHMe KOTOpOro AencTByeT cornacue Ha 06paboTky
NA, B TOM 4Mcie aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 NIeT C MOMEHTA MPEeKPaLLeHUA YKa3aHHOro [0roBopa; OT3blB COracuA OCYLLECTBAAETCA Ha
OCHOBAHWMN NUCbMEHHOTO 3aABNEHUA.

Moanuco 3aneuTens / YNOJIHOMOYEHHOTO NPeaCcTaBuUTeNA MoAanuch Mua, NPUHABLUETO 3anBKY:
(®Kn0) (dKn0)
M.M.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHue caenku Mokynka/npogaxa

[paTa]

aTa 1 BpeMms HanpasneHus NpeanoxeHns Ha
A p P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy
Cnocob HanpaeneHust NpeanoXxeHns Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

MHBecTnumoHHbIn nan BIN® peiHOYHBLIX MHAHCOBbLIX
UHCTPpYMeEHTOB «BIMNUD pbIHOYHBLIX PMHAHCOBBIX
nHcTpymeHToB «[epBas - PoHa AmepurKaHCKme akummy

Twn/kaTteropus/ cepus (Mpy HanNU4KMm)

HanmeHoBaHue amuteHTal/ynpasnstowen komnadun | AO YK «lMepBas»

ToproBbii kog,

LleHa npeanoxeHus Ha Nokynky/npopaxy naes PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO Naes)

Moanuck
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